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Independent Anditors Report

Foihe Members of Mercory Invesiments Limited
Report on the Auilit of the Financial Statemenis

Oipimiom

We have awdited the accompunying Ind AS Nnencial sttemenss of Mercary Investments Limited (“the
Company” "}, which compriss the Ind A5 Halance Sheel as of 31 March 2025, the Ind A% Sintement of Profin amd
Loss Cineloding Other Comprehensive Income), Ind A% Ststement of changes i Equity and Sintement of Cish Flows
for the year ended, and e to the Hoancind sidementy, ingluding g sumary ﬂf!'lg,ﬂiﬂc-lﬂ'l pecouniing pelicies and
otler caplanatory infummsia, (herein after reforred ioas “the Financial SuaemenisT),

In cur opinion and 1o the best of o information and sccording o the explanatons given b i, the nforesaid
Financisl Stutements. give the information requived by the Compandes Act, 2003 (Sthe Adi™) in the mammer so
reqarired mnel give o true and fair view in confrmity with the Indin Accounting Stndards prescribed urder section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2005, as omended, (“lnd AS™) and
other accounting peinciples generlly accepted in India, of the state of affaies of the Comppary ns s 31 March 2075,
and the nancial perfermance and other comprehensive incomwe, chunges in equity and its cash flows for the vear
enided on fhal dale

Tkasia for Ohgenion

We conduciod our audis in accordance with the Standards on’ Awliting (S48 specificg inder seciion 430 103 ol ihe
At Uur respansibilitics under those Standards are further described in te A uditor's Responsibilitics for the Audit
of the Financial Statements section of our report, We are independent of the Company in accordance with the Code
of Ethies issued by the Institule of Charsered Accountants of Indis together with the ethical sequiremeors that are
relevant to our audin of the fnancial sttements under the prosisbens of the At and the Rules there under and we
huve Fulfilled our other cthical responsibifities in accordince with these reguirements aad e Code of Ethics. We
helieve that the audit evidence we have obtained i3 suMicient and appropriste o provide 3 basis fee our opinion

Information Ciber than the Finneial Statements and Awditor's Repori thercon

The Compnny’s Board of rectors is responsible for the preparation of the atber infirmstion, The miber information
comrises the infornation included in the Mansgement Discussion and Anolysis, Boord’'s Repon including
Annesires 0 Hoard's Heport, Carporate Governunee amd  Shoreholder’s information, bul does aat include ihe
financial ntements and our auditor’s repor thereon,

In connection with our audit of the firncial sutemens, cur responsihility is i rend the other misrmation pad, &
doing so, consider whether the other infonmation is materally inconsistent with the financial sttements or our
hoowledge oblaitet during the course of our audit or otherwise appeans W be maerially misstated.

IE, based o the work we have performed, we copgtude that there is a material misstsiement of this siher information:
iz aire regpuired fo report that fact We have nothing 1o report i s regant

Management H.ﬁp-:u.uibiﬂly fior Finaneigl Statcments
The Company™s Board of Direclons i responsible for the matters stated in section | 34(5) i the Act with respect 1w

the prepuration of these financial smemens that ghwe a g ol File T view o 1'nam:la| praation, financial
porfsmnnce. chonges Tn equiiy s L-u-.{a. Mo of thee Cormpany in ac with aceounting principles
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generally acceplad i India, incheding the Indian Accounting Standards (Ind A%} specified under section 133 of the
At

Ihis responsibility also includes maintenunce of adequate acoounting records in sccordance with the provisions ol
the Act for safeguarding of the assets of the Company and for preventing and detecting frouds and other
irmegularities] selection and opplication of appropriste implementation and mainemance of accounting policies;
making judgments and estimates that are regsonahle and pradent; and design, implementation and maintenance of
achequate intemal Tinancial controls, that were operating effectively for ensurmy the acoumcy ond completeness of the
accounting reconds, refevant 1o the prepaation and prosentation of e flaancial siatements that give o true and i
view and are [ree (rom materinl imissteiement, whether due o fraod o eror,

In preparing the financinl statements, management is respansible for nssessing thie Company®s abiity 1o continue as a
poing congem, disclosing, as applicable, matters relaled {0 going voncern and wdng e poing concern basis of
acgounting unless manogemeant either intends 1o lquidate the Company or 10 coase operations, or kas no renlistic
alternotive st to do =0,

Those Board of Directors are adso responsible for everseeing thie Company”™s financial reporting process,

Aunditor®s Hesponsihilities for the Awdit of ibe Financial Sialemenpis

Ohur objectives are 0 obiain reasonable mssurance show whether the Tmmcial statemenss as @ whols ane free From
mupterial misstplement, whether due 1o fraid or emror, und o bsoe an owditers report et ingludes our pplmon,
Ressonable sssurance is 8 kigh level of pssorance, but is aol o gearantes that an-audit condveted in sccordance with
5As will alwuys detect o matesial misstalement when it exists: Misstatemienls ain arise from frmd or eeror and ane
considered mnterinl i, individually or in the aggregaie. they coubd reasomably be expected 1o influence the economic
decisions of users laken on the hasis of these financial statements.

As part of an wudil in necordance wilh 5As, we exercise professionnl judgment and maintain professional skeplicism
thiroughoul the awdit. We alas!

v [dentily and assess the risks of maleral misstalement of the financial staements, whether due o s or error,
design and perform awlit procedures responsive to thase risks, wnd obtain andit evidence thot is sullicient and
appropriate o provide o basis for our opinion, The risk of not detecting o nuneriol misstarement resielting from sl
is higher than Boe one resolting fromn smor, 85 frasd may invelve collusion, forpery, imentienal omissions,
misrepresenintiong, or the override of indernal contral,

* Obtain an understanding of intermnl control relevant 10 the oadit in order to design audit procedures tht are
approprime in the circumstinees, Under secthon 14303%70) of the Companies Act, 2003, wi are alse nesponsible for
expressing our opinion on whether the company has adequate internnl fnoncial contrads avstem 0 place and the
operating effectiveness of such comtmls

* Evaluale the appropristeness of aceounting policies wsed snd the reasonableness of nocounling cslimates and relaved
diseloswres made by management,

» Conclude on the approprintencss of mansgement’s use of the going eoncem hasis of accouding and, based on the
nudit evidence obtained, whether o moterial uncertainty exists related o events or condithons that may cast significant
doubt om 1he Company s ability 10 eontinue 18 & going cotcem. I we conclude that o material uncerainly existy, we
ore reguired 10 draw attention in our audiior’s report o the relabed disclosures in the Rnancial siatements of, iF such
disclosares are inadequate, 1o modify our opinion. Our conclusions: are based on the awdit evidence obtsined up to the
date of our miditor's roport. However, Tuture events or eomditions may cause the Company 1o cease 10 continse as 2
pilng COneeen.

= Evaliste the overall presentation, structure and content of the financial stnfements. including the disclosures, and
whether the financinl statements repossent the underlying ransactions and cvents in a manner thal achicoves (air

presemilngin.
Pareriality is the magnide of misstatements in the lnoocml sstemenis thag, individuslly or in agprepnte, mokes &

probable that the economic declsions of o reasonably knowledgeable user of the financial stoiements may be
imflueneed. We comsider quantitative materiality and qualitative factors in (i) planning the scope of owr nudit work
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and in evoluating the results of oor work; end iy 10 evoloate the effect of any ddentified mistnbemens in the
financial sintements.

We comiminicate with these charged with govemance regarding, emong other maiters. the planned scope ond timing
of the awdit and significant audit Andings, including any significant deficiencies in imemal conerol that we (dentily
abiwr i o il

We plse provide those cherged with govemance with o swiement that we have complicd with relevant ethical
requirements regarding, independence, and to communicate with them ol relatioaships and other matiers Ul may
repsonnbly be thought to bear on owr independence, srd where appdicable; related safeguands,

From the matters commuricated with those charged with govemmnce, we delerming those inatters thal wese of owst
sk lficance w the audit of the Gnancial stabements of the coment period and are therefone the key pudit momers. We
deseribe these matkers in cur auditor’s report usless law or regulation precludes public disglosere about the matier or
when, [n extremely rere circumstances, we determine that o matier should nol be commuumnicated n our repont because
the adverse consequences of doing so would reasonably be expected o oulweigh the public interest benefits of such
COMMNton

Beport an Oiher Legal and Hegulatory Heqiziremenis

1. As regquired by the Compandes (Auditor's Report] Order, 2020, [“the Order’) issued by the Central Gevernment
ool Inalla b terms of sub-section (11) of Section 143 of the Act, we glve in the "Annexare A™ a statement oo the
matlers specilied in pansraphs 3 and 4 of the Oniler, to the extent applicablie,

2. Aseegpuired by Section 1430 3) of the Act, we report that

o) W hawe Sought and ebiained all the information and explarations which to the best of our knowladge dnd
heelie! syere necessary for the purpose of our audic

i3 Inoour opinion proper bocks of account a5 required by law have been kept by the Company so Gar ds it appears
fenm our examination of thase booka:

() The Golinee Sheet, thie Stswement al Prolitand Loss {ineluding ther Comprehe nsive {ncomi), the Satemeont of
Chanpes in Equity and the Statement of Cash Flowes dealt with by this Repsort are in agreement with the books
ol Accnunt;

{d] In our opinian, the aloresaid Financial Statements comply with the Indian Accounting Standards specified
under Section 133 of the Act, read with relevant rules issued thereunder;

(=] O the basis of the wreitten reprecentations recelved from he directors ason 319 March, 2025 and talwn on
record by the Boacd of Dicectors, node of the directors is disqualified as on 312 March, 2025 from being
appointed ag o direcior b lerms of Scetion 164 (2] af the Act;

i With respoct to the adequacy of the internal fi nancial conrols with reférsnce to the linsncial statoments of the
Company and the opsrating effectiveness of such controls, refer e dur feparate Reparl in “Anmesure B
wharedn wie have espressed an anmmfbified opinian,

(g With respect t the other matters to be (ocluded o the Auditors Report In scoordance with Babke 11 of the
Companics [Aadit pnd Avdiiors] Rules, 2014, as amembed, in oor opinion and to the best of aur information and
avcording to thie exglanationg given to e

i The Company does net have any pending litigations therefore there is no impact of such o its nancial pesition
i e Financial Sttements;

i, The Company did oot have any long-term coniracts including derivative contrices for wihich there were any
makeranl forespeable Lo,
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i, There were no amounts required o be ransferred to the Investor Education and Protectien Fund by the
Company during the vear ended 319 March, 2025,

iv. a] The Management has vepresanted that to the best ol its bnowledge pncd belief, other than as dieclozed in the
notes to the accounts, o funds have been advanced or loaned or Invested (etther From borrowed funds or shase
premium or any other souroes or Kind of fesds) by the Company o or in any other peeson(s) or entitg[ies),
including leeign entity(fes] (“lotermediartes™), with the understanding, whether recorded in writing or
atherwilse, that the Intermediary ghall, whether, divecthy or indirectly lend or invest in other persons or entities
bdentifled in any manner whatsoever by or on behalf of the Company ("Uitimate Benelictartes”) ar provide any
Fuaranles, .'|:n:|:|.||r'llz.I or the like oo behulf of the Uldmate Benefociaries

b] The Mansgement has represented, thal, (o the best of its knowdedge and belief, no fund shave boeen received
by the Company from any personfs) or estity(ies), inching foreign entit{ics)("Fonding Partics™), with the
understanding, whether recorded in wriling or ptherwise, that the Company shall, directly or indirecthy, lond or
invest in other persdans or entities dentifled In aoy manmes whatsoewer by or an behall of the Funding Pary
(“Ultimate Beneficiaries™) or provide any guarantes, seourity or the ke on behal! of the Ultimate Beneflciarles;

Hiased oo such audit procedures perdermed as considercd reasonable and appropriate in the ciroumstanoes,
nasthimy has comee to our petice that has caused 5w belleve that the Management pepreseniationg under siab-
clouses [a) and (&) above, contaln any material misstatement

The Beard of Directors of the Company have not propesed  paid any dividend for the year emied 312 March,
2025, hepee, Compliance of Section 123 of the Acr i ot apglicalile.

3 With mespect o Uhe makters to be incloded o the Asditor’s Report in gceordance with the requitements of
Sectlon 197 16) ol the Act a3 apended:

During the year, the Compatny hat oot paid |/ prosided oy managerial emuineration to its direclors The
Ministry of Corporite Alffairs has not prescrilaed other det@ils ander Section 197 (L] of the Adt which are
reggielred o be comimen bed spom by us

For Ramesh Onkar & Associates
Chartered Accountants _
Firm Reg No.: 0102520 F ‘5:*_ _
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CA. Vivek 5. Sharma LY it
Partner e S- Place ; Kollkata
Membership Nou; 060135 Date  : D6-09-2025

UDIN : 25060135BMLXRDZ2642
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Annmesure - A o T Anditors” Report

Thee Ansexure rederred o in Indspendente Auditors” Beport to the members of the Company on thie Stapdslone
Financial Statements [or tee year enled 317 March 2025, we report that

(i) (&} [A) The Company has maintaines) proper reconds showing full paraculars, including quantitative details
aml sitwathon of Properoy, Moot and Egulpnsent and relevant devafls of Right of tse Assers.

[B} The Company does not hokl any Intanmble Assets thus clause [7) (B) s not applicable;

|I|| ﬁi;mrﬁlug L the intormation and explanations given o it and an the hass of sur examination of the rocords
il the Company, the Company has a regular programme of physical verification of #s Property, Plant o
Equipment by which all property, plant and equipment are verilied ot reasonoble intervals of thme In
accordance with this programme , certaln peoperty, plant dndf equilpment were verified daring the year, In g
oppinion, this pecimlicity of physical verification is resamable haviog cegand w the sise ol the Company and the
nakire of 1ts asseis Ko material discrepancies were noticed on such verification,

() Accarding to the information amd explanations given W us and on the basisof our cxamination of the reconds
il thie Lavmpuaiy, the tikbe dieds of the invmoweaide properies [fl’“'ll‘.ﬂ' than jll'l:lp-r!rl.iﬂ wleere Ehe ‘:I:Iﬂ'l.pﬂll}' g e
bissee nnd the lease agreomonts are duly executed in fveur of the lessee | diselosed In the Financlal Statements
are hald in e nxme of the Comporiy we at tha Balance Sheet date.

(] The Conmpany hag nol revideed s Property, Plant aod Bguelpment (ncluding sigle-of-use assets) duriag the
year, Accordngly, reparting eeler-claase [0 (1] of the Order |s oot applicable to the Company,

{e} Based om the information and explnstions fornished @ og oo pracecdings ave heen initisted on or are
pending agninst the Company fer belding benami property soder the ProhBsition of Demami Property
Transactions Avr 1988 (as ameoded i 20060) (lormedy the Benaimi Transactbons (Probibiton] Ao, 1988 (45
ull 1988]} and Rules made thereunder, and therefore the question of our commenting on whether the Company
has appropriately disclesed the detalls nits Financial Statemnents does not arlse.

[} (2} Physical verification of mventones have been conducted by the managemens during the vear which, in
oyr opinion, i 8t resesnable idervals; ond, In our opinion, the covernge and procedore of such verification
by the monagement &= appropriote. The distrepancies noticed on verifieotion bebween physical stock and
bk reconds were mot [0 o more iy oggregonte for anch eless of mventories,

(%) The Comgany has not been sanciioned working capital Himas nescess of Bs. S crare, [ agpregaie, fom
banks gr financial institetions an the basls of securiby of current assets

fiai} According to the informatbon and sxplanarioss given oo us ond on the basis of examination of bedks and
records by s,

fup A The Comipany kas not grooted any Wans or provided advances In the novture of loses o stood
guarantee or provided security to its subsidianes and assoclates during the yoar, Accordingly, reporting
under clause J(ii)[a]{A) of the Orler is not :thr.:hlu,- " _}-"-_':_:: &“ i
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fiv}

i

[vi)

[wii}

i)

1
k ‘_:r_ g

A The Company s granted loans or provided advances fo the natuee of lans or steod guarantee ar
provided security o parties sther than its subsidiaries and assoclates during the year,

Loan or Advance in the astare of Loan to cotities where KMP Amount { A=}
fRukated Parties have significant influence B
Bolance Amount Dutstanding as on 314t March 2025 6,73,062.00

(b The terme and conditions of the grant of loars oF adwances in the nature of Inses, as refereed 1o Clause
[ii} (a{’] abmne, are not prima facle prejudicisl t the interest of the Company,

feb In respecy of loans or advances in the nature of loans granted by the Company wder (a) (8] above, the
schedule of repayment of principal i norapplicable,

(dy The Company has not defilied in repayment of loans or siher borrowings o inthe payment of intenst
thiresn & the lender,

(e] No loans or advances in the nature of ans granted by the Company that have fallen due during the
year, have been renewed or extended or fresh loans granted te settle the over dues of existing loang
given to the same parties.

(A The Company has granted no loan to the extent repayable on demand 1o the related parties as defined in
Section 2074) of The Companies Aot 2] 3

I o pgrinion-and secordiog 10 the information znd explanations gived o os the Company has complied
with the provisions of section 185wl 186 of the Act, with respect to the lisans and investments made.

Gy thee barsts of cur exaninatienof beoks and  records of the Company, in sur opinbon and accoeding b the
information and explanations gived to us, the company has oot sccepted deposits during the year and
therefore the directives issued by the Reserve baok of India and the provisions of Sections 73 o 76 or any
other refevant provisions of the Companies Act, 2013 and the rubes Iramed thece under are not applicable
bir the Comprany.

Ag per information and explanation given by the management, maintenmmoe of cost recerds is mu required
by the company as specified by the Central Gevernment utider ssetion 1951 ] of The Companies Act 2013,

(@] In our opinion. the Company is generally regular in depositing the undispanted statutory dues including
freeme-tag, Ghwids & Services Tax, Custom Dy, Cess, Provident fumd, Professional Tax efc amd any othar
statufory duees wilh apprepriste asthoritics, There were ne undisputed amount payable in respect of
aforesaid statutory dies i arreass a5 at 31% March 2025 for & pericd more than & monils lfom the dats
they hecame payabls

(b} Accordimg o the information and explanatons given @ s, oo indisputed amounts peyable in respect of
imcome tax, sales @y, value added tox, Goods & Scrvices Tax, duty ol custams, service e, Providest Fund
el ] ather materid Stitutony duss were in arrears as at 319 March 2025 for a pedied of more than s
manths air the date they became payable

According to the information and explanations given to us and the records of the Company examined by us,
there are no transactions in the books of account that have been surrendered or disclesed as income during
the pearin the b assessments under the Income Tax Aol 1961, that have not been recorded in the books
af aceount.
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(i)

(%)

[xl)

(xii)

[xii)

| xiv]

(a) Based on our audic procedures amd a5 per the information & explanation given by the management, the
Company has not defaulted in repaymient of Loans or other barrowings or in the payment of Interest 1o any
lender during the year.

(b} According to the inksmiation and explanations given to s and on the bagls of our examination of the
records of the Company, the Company kas nob been declared a willful disfsulter by any bank or Gmaocial
institulinn or government or governmant asthorin

[£) Tn i oprinion, st accupding o the infermation and explanations given to us apd procedurcs porformed
by ws, the term loans, (T applied, were azed for s purposes foe which they wene nhtiined.

{d} According to the inflormatben and explanations glven to ws and on an overal] examination of tse Balapee
Sheet of the Company, we report that no funds raised on shorl-term basis have been osed for long-term
urpses by the Company,

(e} The Company has nob taken any funds from any entity or person on account of or o meet the
ohligations of its subsidiaries, sssociates or joint wentures.

(T} The company has not malsed any sach bean during the year on the pledpe of stourities hebd in it
subsiciaries, Joinl wenture or associotog

[3] The Company did not raise any money by way of initial public offer or further poblic offer {inchiding
debt instrumeots) and teem loans during the year, Accordingly, paragraph 3 (x] (a] of the Order i5 not
applicable

(b] The Company his not made any preferential alltment or private placement of shares or fally o
partially or aptienally corvertible debentures during the vear. Accordingly, reporting under Clase 3{x) {h)
af the Order is not applicahla to the Company,

(4} According to the infarmation and explanations given b us, no materal fraud by the Company oF on the
Company by its oificers or employees has been notced ar reported during the course of our audit,

(18] According o the information and explanations ghven to ws and oo the bsis of our esimination of th-u.
recirds of the Company, carried mit in accordance with the generally accepted suditing practices in India, a
eeport under Section 143{12] of the Act. in Farm ADT-4, a5 prescribed under Bule 13 of Companies [ Aodil
andk Awditors) Hules, 2004 was not reguinsd to be flsd By us with the Central Gavernment

(¢} According to the information and explanations given o us, there weee moe whizstle blowsr complaints
received during the year by the Company,

I our opinion and according to the information and explanations gven to us, the Company i not o Nidhi
company. Accordingly, paragraph 30l of the Order 13 not applicabie.

According to the information aed explanations given (o us aid based si ouf examinatisn of the feconds of
the Company, trimsactions wilh the related parties are in compliance with sections 177 and 188 of the Ao
wherever applicable and detzils of such transactivns bave been disclosed in the financial statements as
redulred by the spplicahie acomunting sandards

[a} Accerding to the information and explanations given t us, in our opivdon the Company has an adegoats
internal wedit systom commansurate with the slze amtl aature of it busness,

(k) We have considered, the intersal audit reports for the year under sudit, issued to tie Company during
the year and thll dare, in determining the nature, timing asd extent of our pudit procediares

For Mercury InNe




[xv]

[xwl)

[xwid]

According o the infarmation and explanations given (o us and based on our examination of the recoeds of
the Company, the Company has not entered v nan-cash ransacrions with directors or persong conneched
with then Accordingly, clawse 3{xv) of the Order Is not applicable te the Company,

{a] The Company |5 not reguired to be registered under section 45 LA of the Reserve Bank of [ndla Act, 1934,
Accocdingly, reporting onder Ciause 3(xwii(a) of the Order is oot applicable 1o the Company,

(b The Company has not conducted any nor-banking finsncial / housing Boance activities during the year,
Accerifingly, reporting under Clanse 3(xwiib] of the Order [s not applicable te Use Company.

[c} The Company is oot & Come lovestment Company [CIC) as defioed o the repulatons made by the
Reserve Bank ol India Accordingly, reporting under Clause E(zvi}(c} of the Order |5 not applicabde to the
Company.

{d] Avcording to the information and explanations provided o us durtng the course of aedil, the Groop (2=
per this provisions of the Core Investment Compankes [Reserve Bank) Directions, 2018) does not have any
Gl

The Company has incurred cash Loss of Rs, 374854 in hsbred  in the corrent financial year ond cash Loss
He 283206 in hundred in the immediately preceding financial year.,

[Ewiil) There b been 6o refsgmation of the setutocy seditors d:i.l:rirlg thee voar, Accordingly, reporting under Clause

[xix]

(xx)

(i)

I xwhit) of the Order is not applivable o the Company.

According ta the information nnd explanations given tooug and on the basts of the Ananckal ratioes, ageing and
cxpecied dates ol roalication of fnaocid assers aond paynemt of finamcisl lEbilities, other information
accompanying the Financial Stateme nts, our lenowlodge of the Bosrd of Directors and management plans and
hamed on our exemination ol The evidenoe supporting th umptions, nething has come Lo eur attention,
which causes us o beligve that any rreaterial usicertainly exists a5 on the doto of the awdit report that the
Company 5 no1 capable of meoting i Habdbities exlsting ot tee dote of hafanee shoet as and whin they Gl dug
within a period of one year Irem the alance sheel date, We, however, state that this is not an assurance as to
e Tutieee viahifin of the Company, We further state that our Feposting is esed on the fucts ap to the date of
thie audit report and s nelther give any guamntee ner any assumsnce that all the Dakdlivies Slllng doe within
A perisd of e year frim the halance sheet date, will get diecharged by the Company a8 and when they fall

[ART7 8

Mursuant to Section 135 of the Compandes Act, 20013, Corporate Social Responsibility is spplicable to the
Company. Thowgh the Company has not made profit in the throe-procecding (iancial vear, Henee, there (£ no
appnl requbied to spent CS I actvivies duriog e Financil vear uider review

There have been ne qualifications or adverse remarks by the respective puditors in the Companbes [Auditar's
Keport) Order (CARD) reports of the companies included in the copsolidated Anancial statoments,

For Bamesh Onkar & Associates
Chartered Accountanis

Firm Reg No. : 010252C .1:9’.6_3
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CA. Vivek 5. Sharma j:l'." }
Partner raiiee 3 Place : Holkata
Membership No. : 060135 " Date :06-09-2025
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. Ramesh Onkar & Associates
A

o e Chartered Accountants

Annexare - [ io the Aoditors” Beport

Hepart ou the Internal Finaseial Controls under Clause (i} of Sule-section 3 of Section 143 of the Companies
Act, ZOLY {*ihe Aci™)

We have audited the intermal financial controls over foancinl reporting of Mercary Investments. Limited {“the
Company™) a2 of 31" March 2025 in conpmetion with our audit ef the standalone finoncial statemens of the
Compuny for the vear ended on that dae

Manmgement’s Respansihility far laternal Finsncial Contrils

The Company™s manngentent is respomsible G edablshing and maimisining inernal Snoncial comrels based on the
interal control over finpncial reponting eriteria cstabdished by the Company comsidering the essentinl cosmponenis af
internal control dated in the Guidance Note on Swdit of Internal Fisancial Comirols over Financial Reporting issued
|'!|_'.' e Institisde of Charlered Accaisntints of lndama E'If.'u"ﬂ'] These |'|:5|::mxihi|i!i.¢ﬂ: mclhide the dl:til:';ll. E|||pﬁc||1u-||l|r.i_u|
ond mainienancs of adequate inlemal fnancial controls thal were operating effectively for ensuring the aederdy and
elficient comduct of i3 businesz, mcluding adherence o company™s. polivies. the sufepoanding of 5 oses, fhe
prevention and dewdion of frxls ond eoroes, the poourcy and completencss of the sccoundimg racords, amd the
timely preparmtion of reliable fnancial nfermitien. as reguired under the Companies Act, 2013,

Awditors® Hesponsibiliiy

e responsibility 5w expressan apinion on the Conpary’s intemal fooncial controls over Anaacial reporing based
on otar audin, We conducied: our it o scenrdance with the Guibanee Mote on Awsdit of Intersal Finaneind Cantrols
aver Finnnciol Reposting (e “Chosdonee Mote™) and the Standords oo Asditing, fssued by 1CAL and deemed 1o be
preseriberd under section 143010) of the Companics Act 200 3, to the extent applicable s an asdit of intemal financial
contrde, bath applicable w o awsdit of Inemal Financaad Controls and, both sswed by the Instiiuee of Chenered
Accountsmd of India. Those Stndands and (he Gubdance Mowe require that we comply with edhical requirenents and
plan and perform the sudil e oblain reasonable assurunce shout whether adeguate inlermal linuncinl controls pver
rnncial reporting was established and mainisioed and if such controls operaled effsctively inall moterind respects.

Our aedit ivedves perfomming procedures o oltain audit evidence shout the adequacy of the intermal financial
contrals system over finangial reporting wnd their operating elfectiveness. Cur audit of intemal fnsncial comirods
over fimangial reporting included obiining an undersiamding of internnd financial conrols over financial reparting,
uysesging the nsk thal é neateriol weakness exists. and festing and cvaleating the desien and operating effectveness of
bnternal conirol besed on the sssessed sk, The proceduses selecied depend om the auditor's jodgnient, including the
aszegsment of the riske of material misstatement of the Bnancial staterents, whether due to B or emrar,

We believe Uit the sudit evidence we have obtsned s sulticient and approprise 1o provide o basis foe sur il
apinien on the Compisny’s infemal fnancial conirols system over financial reporting.

Meaming of Infernal Financkal Controls over Financial Beporting

A compang's intgmal Hoareiad control over Arancial reporting isa process designed 1o provide reasonable assiranee
regarding the seliability of financial reporting and the preparstion of fmancial slalements for external purposes in
porordines with genersdly accepted acoounting: principles. A company™s’ intemal financial comrel over financial
reporting includes those policies wd procedunes that (1) pertain to the maintenance of records that, in reatanable
detail, accuwrately and lairly reflen the mwsactions and dispositions of the assois of e company: {2} provide

reasonable ussurance that transactions are recorded as necessary 10 pennil preparation of fnancial stemenis in
e b
= - P LA =
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pocordance with gencrally sccepted accounting pringiples, and thot receipts and expendilres of the company e
heing made only in aceordonce with authorisations of management and directors of the comgany; and (3} provide
reaspnable assurance regarding presention or tmely detection of unasthorised scquisition, use, or dispostion of the
coumpany's assets that could have n material effect on the financial satements,

luherent Limitutions of Imternal Finoncial Conirols over Finaacial Reporting

Becouse of the inherest Bmimiions of internal (inancial controls aver finencial reporting, inchading the possibifity of
collusion or improper management overnde of comtmls, material misstatemens due o eror or froud may ocour snd
ol be detected, Alsa, projections of any eviluntion of the intertal Nnancial controls over Nnancial reporting 1o firure
periods are subjoet 10 the sk that the insernal finoncinl contral over Onancial reporing ney become inadeguate
because of chonges in conditions, or thd 1he degree of complinnce with the policies of procedures may deteriorate.

Cpanian

I our opinkon, the Company has, inoall motedal respects, an adequate intemal financial controls system oves
lnancial reporting and such intermal financial controls sver financial reporting were operating effectively as a 319
Sarch 2015, based on the intemal contrel owver Nnancizl repoding crteria cstablished by the Company considesing
the essential compeenents of intermal confrel suged in the Guidanes Mote on Audit of Inernal Pleaneiol Contrels Owver

Fimarkial Beporting issued by the bstitue of Chertered Accountanis of India,

For Ramesh Onkar & Associates

Chartered Accountants e
Firm Reg No. : 010252C Al
A\
Wee > [E(Rga)s
CA. Vivek S, Sharma Wi, e
Partner e & Place : Kolkata
Membership No. : 060135 Bate : 06-09-2025

UDIN : 25060135BMLXRD2642
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MERCURY INVESTMENTS LIMITED

CIM: LG59930L197ZPLCOOS958
Motes Forming Part of the Financial Statements for the Year Ended March 31, 2025

Backgnoumd;

Mercury |nvestmenis Limited s & company bmited by shares, incorporated on J.ﬂ.".l;nuqr-,- 1972 under
Companies Act 1956 The Company s engaged In Investment and financing.

1. mareriol accounting policles

Thiz mobte provides a list of the material accounting policies adopied in the preparation of Ind A% financial
semterments. These policies hase been comsistenthy applied 1o all the years presented, unless otherwse stated.

{a) Basls of preparation
(i} Compliance with Ind AS

The financial statements comply In all material aspects with Indian Accounting Standards [Ind AS) aostified under
Section 133 of the Companies ack, 2013 {the &ct} [Companies {Indi&n Accounting Standards) Rules, 2005] and
other relevant provisions of the Act,

The financial statomants up to year ended 31 March 2023 were prepared In accordance with the accounting
standards notified wnder Companies [(Accownting Standard] Rules, 206 (& amended) snd other relevant
provisions of the Act.

Theze financial statements are the first financial statements under Ind AS. Refer nofe 31 lor an esplanation of
howwe the transitbon from prevlous GAAR o ind AS has affected the Company's financial position and financial
parformance.

(i) Histarical cost comvention

The finangial statements have been prepared on a historical cost basis, except for Certain Financial Assets arg
measured at Falr Yalue wherever necessary

(b} Principles of consolidation and equity accounting
1. Associates

Assotiates are all entities owver which the Compary has significant Influence but not contral or joint contral, This
is generally the case where the Company hobds bebween 20% and 50% of the vobing dghts. Invesiments in
pssodiates are accounted for using the equity method of accounting after initially being recognised at cost.

2. FEquity Method:

Under the eguity method of accounting, the investments are inftially recognizsed at cost and adjusted thereafter
s recognise the Company's share of the post-acguisition grafits or lesses of the investee in profit and boss, and
thn Eﬂl‘l’!pﬂﬂf"lli ibiare af ather -:nrr'lpl'thcm.lw.- inecrrne 6f {he investes in othar camprehensive income.

‘Whan the Company's share of losses In an eguity-accounted investment éguals or excoeds its interest & the
entity, including any other unsecured long-term receivables, the Company does not recognise further bosses,
urbess i1 has incurred obligations or made payments on behall of the other entity.

Unrealised gains on transactions between the Company and its PEE-Q;I:H_I.H_BIE eliminated to the extent of the

Company's interest in these entities. Unvealised losses are also eliminated _un'i_ess the trapsaction provides
ar el e e ;
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MERCURY INVESTMENTS LIMITED

CIM: LES993DL1972PLCOO5958

ewidence of an impairment of the asset transterred, Accounting policies of equity accounted investees have been
changed where necessary toensure consistency with the policies edogted by the Company.

{c) Revenue Recognition;

Rovenue (s measured st the falr value of the consideration received or recelvable, taking info accownt
confractually defined terms of payment and excluding taxes or duties collected on behalf of the government
Rewienue is recognized to the extent that it is probable that the economic benafits will flow to the Company and
the revenue can be reliably measured, regardless of when the payment is being made. Amaunts disclosed are net
of retums, trade discounts, rebates, Valee added taxes,

The recognition criteria described below must be met before revenue is recopnized.

i, Sole of Goods

Rovenue lrarm the sale of poods is recognized upon passege of title 1o the custormars which colncldes with thelr
delivery and = measured at fair value of consideration recened/receivatde, net of returms and allowances,
digcounts, volume rebates and cash discounts.

& Inferest

Revenua ks recognised on a time propartion basis taking mio account the amount outstanding and the rate
applicable.

3. Dividends
Rewvenus is recognized when the right to receive the payment is established by the balance sheet date.

[el} lscome Tax:
Tax gupense Tor the year comprises of current tax and deferred tax,

1. Cwrrent ihcome fox

The income tay expansa or credit for the period is the taw payable on the current period’s Laxable incorme kased
on the applicable incoma jax rate for cach jurisdiction adjusted by changes in deferred tax assets and Fabilities
attributabde to temporary differences and (o unused tax kosses.

2. Defarred tox

peferred tax is provided wsing the lability method on temporary ditferences arsing between the s bases of
aszars and llabilities and their canrying amounts for financal reposting purposes at the reporfimg date in tha
gtandalone financial staterments.

Defersed tax labilities ara recognisad for all taxable temporary differences, cxcopt:

= WWhen the disferred (ax Rability arises Trom the Initial recognition of poodwdll or an asset or llabslity in &
transaction that s not a business combénation and, at the time of the transaction, affects neither the
accounting profit noe eaxable profit or loss.

# In respect of taxabde temporary difforences. associated with irvestments in subsiciaries, whan the iming of
the reversal of the temporady dilférences can be mntr.::}heﬂjljnp.{ls prodabile that the temporany dilferences

=

willl nat rovarse in tho foreseeable Tulure, A "'-\.;_._ -1
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MERCURY INVESTMENTS LIMITED
CIN: L65993DL1972PLCO0SS 58

Deferred tax assets are recognised for all deductible temporary differences, the carry lorward ol unused tax
credits and any unused tax losses, Deforred taxy assats are recopgnised o the extent that ot is probable that taxable
profit will be available against which the deductible temporary differences; and the carry farward of unwesed tax
credits and unused tax losses can be utilised,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced o the extent that it is
n longer probable that swdficient 1amabde profit will be available 1o allow all or part of the deferred tax asset to
be utilised, Unrecognided deferred Lox assets are fe-assessed at each reporting date and are recognisad to the
extent that it has becorme probable that future taxable profits wil allow the deferrad tas asset 1o be recovered,

Deferred taw agsets and lEabdlities are measured at the tax rates that are expected to apply In the year when the
assel |5 realised of the llabiity s settled, based on s rates (and tax laws) that have been enacted or
substantively enscted ot the reparting dote. Deferred tax relating to items recognised outside profit or loss ks
recognised gulshde peofit or lass (either in other comprehensive income or in equity]. Deferred tax items are
recognized in carrelation B0 the wunder lying transactiken elther in 001 or directly in equity,

(&} Current and non-turrent classification

All assats and Habilities have been classified as current aor non-current as per the Compamy's normal aperating
cycle (twslve months) and other criteria set out in the Schedule 0 bo the Act, Deferred tay assels and Habilktio:s
and advanca against current tax are classified as non-current liabilitias and current ascets recpectively

[} Invastments and other financial assets

{if Classification
Thie Companyclascifies its financial assets in the following measurement categarles:

¢ thaose to be measured subseguently at fair vatue through other comprehenshe incame, and
o thode measured ot amortited coo

The classification depends on the entity’s business model for managing the ficanclal assets and the contraciual
tarms of the cash flows,

For assots measured at fair valus, gains and bsses will sither be recorded bn other comprebensive Beome, For
investments in debt nstruments, this will depend on the business mode! in which the investment & held, For
investmenis in equity Instruments; this will depend on whether the Compary has mada an irrovecahble election at
the time af nitial recognition to account for the equity investment at fair value through other comprehensive
income,

The Company reclassifies debt investments when and only when its business model for managing those assots
chinges,

(i) Aeagurerment
At initial recognition, the Company measures o financial asset ot its fair value wherever necessary,

fild) De-recognition
A financlal asset or part of a Fnancial asset s primarily derecognised [l removed from the Company statement
of financlal position) whan;

Wt
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MERCURY INVESTMENTY LIMITED

CIN: LES99IDLLOFIPLOOOSSSE

b. The Company has retained the contractual right o recelve the cash flows of the financial asset, bug
assumes a contractuad ohligation fo pay the cash flows 1o are ar more recipients.

Fimancial liabilities
inltiol recognition and measuremeni

Finarncial labialities are classified at initial recognition as finencial liabiktes at Tair value through profit or boss,
loans and horrowings, and pagables, net of diesctly attributable transaction costs. The Campany financial
lighilities besides other may include loans and borrowings including trade payables, trade deposits, retention
money and [Eability towards sorvices, sales incentie, other payables and derivative financial instrumeants.

Thie measwrement of financial llabilitses depends on their dassification, as described below:

Reclassification of financial assets:

The Company dotermines clmsification of nancial assets and lighilitied & initisl recagnition, After initial
recognition, no reclassification is made for linancial assets which are equity instruments and financial liabilities.
Far fimancial assets which are debt instruments, & recladsilication & madg anly if there is a change in the business
model for managing those assets. Chamges to the business modet are expected to be nfreguent. The Company
senior management determines change in the business model as a result of external or internal changes which
are significant to the Company ogerations. Such changes are evident to external parties. A change in the business
model ocows when the Company either begins or ceases to perform an actlvity that |s sipnificant to ity
operations, Il the Company reclassifies financial assets, it applies the redassification prospectively from the
reclassification date which i the first doy of the immediately et reporting period following the change in
busingss model, The Company dogs not restate any previously recognised gaing, losses (ncluding impairmant
gains ar losses) or mierest,

[g] Property, Plant and Equipment (PPE):
Tangible assets are stated ab cost less accumulated depreciation. and impairment loss, if any, Cost comprises of

purchase price and amy directly attributable cost of bringing the 1ssets w0 ks warking condition Por 115 intended
Lk,

[h) Cash & Cash Equivalents

Cash and cash eguivalents far the purpese of cash flow statement comprise cash in hand, demand depositg with
banks having matuzity of less than Three months and other short-term highly HBguid investments/deposits with an
argina rmaturity of thres months or less.

{i} Inventories

Spock-iretrade is valwed at the lower of cost o market price, Cost B8 generally determined on average cost basis

(il Employee Benefits

Retirement Benefits etc. payable 1o the employees are charged as exgpense In the year inwhich they are pald.

N
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MERCURY INVESTMENTS LIMITED
CIN: L65993DL1972PLCOOS9SS

(k) Depreciation and Amortization

[T} Depreciation on Fxed assets i provided on WDV basis ower the useful kves of assets as per the Schedula 1) of

Companies Act 2013 .
{ii) In respect of assets acquired during the year, depreciation has been provided on & pro-rata basis from the day
of the arquisition of the asset to the end of the year e 31st March 2019,

il) Borrowing Costs:
Borrowing oosts, which are directly atiributable to the acguisition/eonstruction of fixed assets, fill tha tima sueh
mssets are ready for intended use, are capitalized as part of the cost ol the assets and other borrowing costs are

charged to Statermnent of Profit and Loss.
{m}. Exceptional items

Exceptional items are transactions which due to their size or incidence are separately disclosed o enable a full
understanding of the Company financial performance,

{n). Earnings per Share

Basic parnings per share are calculated by dividing the net profit or loss for the period attributable 1o equity
sharcholders by the weighted average number of equity shares cutstanding during the perigd, The weighted
average number of equity shares outstanding during the period is adjusted far events such as banus issua, bonus
element In a rights lssug, share split, and reverse share split [consolidation of shares] that have changed the
numiber al EuiTy wlgras ol ganding, without a corresponding change in resources.

For the purpose of calculating diluted carnings par share, the nat profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the perad are adjusted for
the effect of all potentially difutive equity shares.

[o]. Cash Flow Statement

Cach flaws are reparted using indireet mathod, whetoby profit before tax B adjusted for the efects trarsactions
of a non-cash nature and any deferrals or accruals of past or Tuture cash recaipts or payments. The cash flows
from regular revenee generating. financing and Investing acthities of the Company are segregated. Cash and
cash equivalents in the cash flow comprise cash at bank, cash) chogues in hand and short-2erm neestiments with
an arigingd maturity of three months ar lass,

Transitipn disclosure notes
Adoption of a new accountlng stendard on Leases Ind AS 116

The company has not adopted Ind A5 116 'Leases' as notified by the Ministry of Corporate Affairs (MCA] in the
Companies {Indian Accounting Standard] Amendment Bules, 2019 since the rernt paid by the company for its
registered office & immaterial. Accardingly, the comparatives have not been retrospectivety adjusted,

CERTIFIED #) 08 FRIECOPY |7




MERCURY INVETTMENTS LIMITED
E-1S3RD FLOOR SOUTH EXTENSION, ART <l NEW DELHI

South Delkd DL 110048 IN
CIN: LOSPUEDLIST IPLEADSHEE
Balamce Shoet a5 ot 31 March 3025

|88 Amount in INH leadres]

Particulars Nets g ot As at
o, 31 March 202% 31 March 204
I ASSETS
(1} ®an - Qe it
Fenpeity, Planl ke Equsgieunt I B 90a 53 10,800, 57
irwEtmint Piopiity ] LALRIY K 1 A 6,03
Fimancial A
|1} Frestmants 4 B0E 0 1L3A,5T1
] Loans ]
|18} Oty Eimancial Aasein [ ] B 30 5%, 10
Tatal Mon-Current Assels 2,59, M07.55 2,76,03.68
[ Curiesl Bases
Hnancial Assem
{7 Trade Receivables 7 2,000 725 00
(i} Casty and Cash Tguiwalorsy a 12,514,085 10RO
Corren] Tax Adgels [Met) g 14,140,389 1202501
it Curnant Agson 0 11.0%3.26 L1004 35
Tetal CiEreil Adasey Al &1, 9 l]'EJ.-H
Todal Sswets 122.F5 0, 3 A B
i roamTy AsD LIABILITIES
11| Equiny
Eyuiiy Shate capital Ll FE000) 00 1900000
Gther Lonainy L 48 1333 4 Lm0 Iy
AT il 33 BL AN 97
[2h Laabiliim
{a) Miza-sanmn Rabilties
Fnancia! Lisbilmies
[H Barrovwargs 13 L0006 el 204 B )
Lang Term Proison Ld 1155823 11,5%5.23
Dieder el b Mkl bies | N} L5 1733205 1120780
Tatal Bon Camrenl Liabihes = lsg?ﬂ'l& '.l_'d-?.lilll
|B] Cueteni Babiliics
Fincrecial Tisbdliti=s
i) Dby Curressk abiites 18 LR E L5714
thort Tesm Preymion 1T Lahnel L5558
Total Darrent Labiltes A, 2EE 31 1,135,848
Total fquity and Liskilities L.00,17235 | 1,34,454,05
Summary of HMaterial sccounting pelicies 1 [alia} .00
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MERCURY INVESTMENTY LIMITED
E-153R0 FLOOE SOUTH EXTEMSION, ART Il NEW DELHI

South Delnl DL 110043 W
CIk: LESSS3DLLSTIPLLOASSSE

Satament of Profic and Loes for the year ended 31 March 2025

LA Ampa) iy 1WA Al ol |

Cha e Aoty ==

L.m“ﬁ Motes | Yeor ended March 21 |Year ended March 32
K 2025 21124
I NCOME
Havere From Opemtion 14 FE A ndi] 1500000
Cribesy nicome 13 __4663% S0
Tatal become |1} B ALY 20, 500
Il FAPENIES
Empkryne Rardos £ epenye n 4 L35 &L JHa T3
Hirance Cosks 21 11,33, 10 1083057
Jeprodistios gnd saartitation expense 21 LA s Eyapa
Uther Bapensed it 5,083, 15 BLA0E IR
Tolal Exgsensis §| 29,5501k 2,04 5

W Pl Belone decepdieal ilems and fa (1) L3 65114
W Fxeqtasaal itary
W Prafit { (L] ebore bus (W) - 520089 255104
Wl Taw Dipénse:
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MERCURY INVESTMENT? LIMITED

E-153RD FLOOR SOUTH EXTEMSION, ART -l NEW DELHI

Sputh Dalhi DL 130045 1N
CIR: LESFIADLIDTIPLCAES5S

Cash Flow Statement for the year ended 31 March 2025

1A &Eount i INR Hatdied|

Particulors March 31 2024 March 31 H024
A Cash Flow from Dperdtmg Acthvition

Profid Relore Tax i, FIEHY -3B51.14
2 Adjustenvesis for ;

Diemeciation amd swgahment ol progerty, plan and eouprent 1ATEL Hid O

Diraicernd | st 253.50 3 e

Irtaret Ineoma 211483 598 74

Intanest Enpenges 11 354.10 1088057
i Operating Profit before Warking Capital Changes (143} Iy REIISL
4 Chamee in 'Workine Capiial:

|Eaglud g Casl & Bank Bamnoes|

Tracke Aece o hiles 432500 A, 7300

nher Curerd Ay sty a1 &7 La4

dRher Currend LsahBibad B M5 B9 B R B

Change i Warking Cagrtal G FFLAR -FA3TF. 3%
5 Cah Genoroted from Operations [3+d] 13,951 60 109 .82
i Leag s Tenos Padd for Curronk Year -1 HZE A7 1597 4%
T bt Cash Flew (Fom Dperating Activigies (58] 11,1332 -L157.25
B Cash Flow fram inmesbeg Activitie

FayrngniiEecie of Laant & Advancos 33354 3F

Burchaos nf PPL DEA7ES

irtrrwst recwivad [Franoe bl 21849 =084

Criwlciedl | Cuvtes _E5350 PR

et Cash Gererated fsed] m invesng Sctiaics Al 39 A GET AT
L NetCpsh Flow From Finoncisg Actlvitlies:

Procewdy fram Lang Teirs Barmewirgs {intloding teanme lease) i, TR 50 .1,400 39

Intercyl guiid 11354 10 12 8057

Hecegd of Cally s Srrears 6235

B Cach Geerwey oo A [Loesd) Som Rinpncing Ak ivitee: -13._[?&55 o s W
B et Change in Cask & cash pepubalerits i1~ 458788 Adiie

[Bae)

Cath B £ equivalends 35 28 tha beginniag o year R R B BEHIL M

Faah B tdd quissa et 35 3 paadl &F B paar LE <05 17 =8 0%

The goocempanyging natbo i dn integr sl part of tee Mnancial Aatermsni

A pepr nur regaord of eved date

Far Ramush Swbar & Agjocates

Charbzrad Acountenis
FEN 1 DLER5IC

U P N
LA Wherh Stiaam Sharma

Pariner

i, Ma. De0135

Flais | Kokata

Dule : 96-09.2005

UM 2505 01350MLCRADIGA R

GERT ¥

M.ﬁ;ﬂ_—tﬁ

§ 79 A TRI“E COPY

Foi & oo Behall s Bgard of DHonr

L;{HJ{':}L&I"‘/:E‘F.JM‘T

Sharad Bowang Arvalika Somnany
Mumaging Diwctar LarwLtan
(I ORI F [N 0 1FIG5E
P
shroe Bhagsan Sharma
CF0
Far Mercury Invpstrensds Lid,




WEERURY TNYEITHENTY LIMITED
CIN: LESS930L1S7IFLCON5S5S

Stakomaont of Chaoges in Equity for the yoar ended 31 Harch 2025

fa) Eguity Share Capieal ¢

LA Aimpunt m §NA Hurdred f

Particulsrs Mo, of Shares Amaoung

Equirliy shares aof Bs, 10 each Issued, subhscribed and fully paid

Al Lt April FRE3R 1, 50 HHE L8 O17.&5
Add : Bocopt ol Calls in &mears {Maks ) a42.35
AL Lsl April TO24 100000 L 000, 00
Rdd : Recedpt of Calk in Arreare (Mote 0] -

At 31 March TD2S 150,000 16, 0408 006
{b] Othar Eguily :

Far the year ended 3L March I02X%

I-I:-:ltm E Swrplus Tortmi
Capsital Spocial Gomersl Rstabned

1P.|||.'.n,|ur_-: Reserve TESETWE RS dive Earninga

|As at L Aprll 2024 HLE R B 1, 2. 00 ey, 230 -@1,333.44 64, 870,84
Brulil Mo che peiiod - - L «5 I%i.22 5.3%1.%3
Crbher compridaealivi iRCGrs 11,53503 11,558 63
A1 31 Barch 335 10074, 28 W1, 30000 HE, 330,00 -38,102.08 4813220
Far e yexd enged X1 March 3024

Hesorus & Surplue Tatal
CapiLal Special Gamieral ReLacned

IParidculars Feassrve rESEEVA Esasrus Emrnings

s at 1 Aprll TO23 IFi.E-'H & 6L 20000 66,23.00 V15,651,908 G NG 58
Proft for the perel J = =3, TN -1, TTH. 5
Dtmer comprehEneegp inmame - - 09T M 8,097,234
AL 31 Mareh T034 15,674.26 61,300,040 | 66,23000 “B1,537.44 B 070,164
Az per aur raport of even date

Fiir ezl Onkiar & Assacintes Far B on kbl ¥ thie Rosrd of Difaets

Charferod ACctoun s e 3 T

Fih : BE0E5EC R B S st i -,_‘r)g,..a:qm: /ﬂrﬁ“‘-‘__}f
hL- = L Braead Somany Anjelika !-l;-.ll'.l

C._Ll:t i'__', ﬁ;ﬂn_:'__ J Mamaging Direcior Dreciur
— k. e [E LR m N 2L 159656

CA. Wiwek Sieram Sharma

Partmar .

M, Me, 080523 o R
Ploce 1 Kalkats {"‘ "!:"wn. e Y /"- e
DBate 1 068 MIES ERagisian 'rllin'n- ,ﬂ'ﬁ&rﬂ-::uhrn

UndN - 250601258MLOAD2RAZ CEO Campary Socrotary

- TR

GERT L RE W 18
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MERCUEY INVEITMENTS LIMITED
E- 153/ FLSOE SOUTH EXTEREION, ART -IT NEW DELHL

A, IRt manE PROpGITE:

N Aemonnd in TN W irdren )

[Particulan A0-Har-25 A1-Mar-34
Lnvesments Froperiye
Lwg Teim Invalmind Valued &l o
I stiEsd N Lans ORES0 R L o R
Insestimeat in Rudding AF070. LFiRg R
Ifmeerstment in Jewe lery G674 Sl ¥
Tavimd 14260201 142811.H]3
2.1 [nupwbemnt Prapery- Far Valos Madsl
Particulara FJ1-Mar-15 AL-Mar- T4
| Inwestments Propertios @
Fur Mari; yahe
Envesiment in Land & Building (2.5 Acrg of Gnd and sB%,.1% e kL ] | Lt ]
Pl carreliar B Ared SNl At MeS Cassla Avenue, Blask Fnid
Grees, Faloarn. feew Desisd,, L0008
ErvosEment in Jeeibarg G0 i, G0
510 Gorami off Lioosn Chirhoesd D
ANDIT G5 af Grobid, (Ovee Paangin, Do panir, Edrclios, O Ring
enrsad A Do b4 Gokd )
Tkl IHNCES B IR E0LE.B
LN S
4. Tinancial Asset: Investmenl
[Pasticuiar s IU-Padi - IS TU-Mar-I8
a) Isvestments
al In Others
Irvawwbments in Bgoily S5 ned a0 Tae yalie U gagh O
Ciam prehansies Detome (lulie paidin
Quoksd, {Fully Pad up]
Covborandusm Universal Ubd {7,510 Ghaens), A0 _2E
CLCL {53,001 Shiss) F1ia8
Paghaons Cajife LEE  $100 Sheiied) 20,75
b CelBudar LEH | LIDS Shars) W O
Hirrgshied Fidprrdic Spmmoanranen  BA. 15 Shares| Lm
Iifo Bt (1] Led  {GOF Stares) T
Eieh tanctemicats [ 100 Shares) 123 3
Vparnn Crapimpers (7800 Shares) 177 3
IFC Bard (5 003 Shanes} ST 34
Sub Total TACTOAT
it
Gwadechi Frym Ingushres (178 Srpes of B4, 507 Paid) J‘i]:D.'-II.II
Farirusudan Electio Ceodlt Sysbem Lhd {14 0400 Shares| JareAan
Shefmpatn Evbatien Per L] - Prafersntn Shants {6,104 Sham| J4N.04
Wikamn Engeoer kil [E9500 Shares| 1056716
Fppan Commamiad Co {18,000 Shanes] Jl}i".i.l!l-.ulil
Seailti Wi Ll TRO 2, B8

| Drdassrimesri S A M (Funad =
Cllilrei Sacs Lagund Begs-  Unis)
Ciarla Sambde Prpmd Life Cgeity Tond- uisls)
CHOFC Balenced Fure Grosth- omilx]
CHOFC HyRed BEoguily Fund Gmwth- G703 urs)
GECICT Fradent ul Tiaroeeny Fund. Direicimnd unili§
CEDFC Myl [Rfra- Porttodio TOS5 .87 anirs]

CUITH Uk S50 winckn)

L TR TEFLE AT
TOTAL 10d1b4. 36
Deschrures |
Peiplly of Invesuneed |n EQuikr Shares
A Pt Do Wl af ousvted @vestrants AN E
o iva T T ubuE of guoted nvestEents ILEERS NS
Aggaiale ok valise OF ucsjodte o HEE3.5
ApgrEgmeE e walie of un quoted pestnec B35

bl Y e A
w g Jﬂf“""
Srnsd £owtinm, B0l A 7S

T

CERTIFED T3 1 FRITE Qopy —erMeruny) |




MERCURY INVEITMENTS LIMITED
E-153R0 FLOOK SOUTH EXTENSION, ART -11 NEW DELHI

5. Financial Assets - Loang

{al Bonoumt 0 INE Hiendred]

Particulars

J1-Har-25

A1-Mar-24

Unsecurad, Considered Good
Froem Related parties

TOTAL

6. Other Financial Assels

Particulars

31-Mar-25

1-Mar-24 |

Securty Dupost

Tatal

55204

55.20

55,20

5520
i

7. Financial Asgatss Trade Receivallas

Particalars

Y1-Mar-25

Fi=-Mar-24

Socuned, Considared ghod
Linsecured, Conrsdarsd grad

Racesvable which have significant inpreass in credit nsk
Lsgs - Allywanon far credit losses

Toisl

2,700,00

_2,700.00

7,475.00

7 AL5.00

Breakup of “Trage Receivable® i Balspoe Sheol & a5 Tollows

Particulars

31-Mar-25

31-Mar-24

[From Relsted Party
Undisputed - Considered Goed
Mar Die

Less than 6 rmonbhs

fa months - 1 yvear

1 - 2 yoors

2 = 3 years

Mo Ehan 3 puars

2 7 0o 20

4,77% .M

2,700,049

Total

2, 700,00

7, 425.00

Disputed - Significant increass in credit risk
Mot Do

Liess tham & manths

& manths - 1 year

1 -2 years

- X yiars

|Mores than 3 years

Total

Less: Allowance for credit losses

Total & Receivables

2 F00.00

7,425.00 |

Sfaba @ Mo bad debt has bepn becked diring fast 5 financlal yoars, accordingly manegement does not estimate any

bad dabt aganst the misting Lrade receivables
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MERCURY INVESTMENTY LIMITED
E-15IRD FLOOR SOUTH EXTENSION, ART <11 NEW DELHI

(ol Amaunl m I8E Honddredy

8. Cash and Cash Equivalent

Parthculars 31-Mar-25 IL-Mar-24
Bank Balances:

In Current ACcoang 100473, 79 Q795 HE
In Sweep Mo 2411.03 L
Cash Balances 59.23 2805

Total 12514.05% 1700803
0, Current Tax Assets
[F-'ll"‘til:l.llll'l I1-Mar-25 I J1-Mar-14
Bchvance Tax 181527 118,27
TG S 1235374
159548 30 14173.01
Less © Prowisien for [ncome Tax 185000 1850.00]
Total 14148 3% 1232301
L0 ther Current Assets
[ Unsocured, considered good unless stated oltharwisn]
Particulars I1-Mar-25 31 -Mar-324
Advance Recovwerabile in Cash or Kind from:
Helated Parties H735,6F &735.62
Crthars AT5 O a155.00|
Prepaid Expenses 117.64 B4, 17
Total 1105226 11004 35

M.ﬁﬁ:&
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MERCURY INVETTMENTS LIMITED
E-153RD FLOOR SOUTH EXTENSION, ART -11 NEW DELHI

L1. Share Capitil
dall Bmount jm ENR Hundred |

Particulars J1-Mar-25 I4-Mar-24
Authorizesd:
o 00, D0 2022 - Z.00,000) Doulty Shisnes of By 10 gach 20000, 20Y 200003
Isswed, Subscribed and Paid Wi
1,00, 000 [ 3022 : 120, 000) Ecuiity SEEnsg of BE LD pach fully paid up 19, B0k 0 19, Ding, B0
fLzza= Call ins arrenes
TOTAL L5000 :snwg

A, Recencllimtion af Mo, of Eguity Shares

| Particulars 31-Mar-35 | 31-Mar-24
Dpening Balance .0 | 1BHLT.ES
Add ¢ Feompl of Cals in Aresis 0.0 e L]
Shares Eugh Dad ;

Closing Balancs R R 1R (516

B Terses/Rights attoched Lo eguity shares
The Comquany hat ine Jase of equity shares having a par valoe of * 10 per shiare, Each shansholder is sligible for one vobe

pir dfiarn hotd, The diidend proposed by the Bosrd of Deeclors & subest 10 ihe approsad of ihe sharcholders in Bhe
onsiing AGM, sxtepd @ cose o @i deddend, [n the event of bqeidabon, the squaty shereholders ans eligilde i secpive

1ha rermaining adiets of the Company ey digtribution of all prefontial amounts, inpropoftion b ther starcholdog.

C. Mo Shares wers glicted for consoeration obher than cash, no s shares were ssued B oo shdees wisie Dought ack
1 Ehis last 5§ Years, Tha Comgany doos not have sny Bolding, vitimble hilding, Subsidiary ar asrociale Company.
Bccordingly 1R quasstian of shadeholdng by =ach Companhnd O ool arise.

G, Dstalls of sharahobders holdings mare than 5% sharas

maima of Sharehalder J1-Mar-15 31-Mar-I4
Ho of Shares iy Mo of Sharas ey
Smit Shasem Somany LS ] &5, B 27,130 A5 56%
Sri Gy Prya Samany R32ANS 4053 5E, 205 . 53%

. Detadl of Shares hald by promoters at the end of the year 31s1 March 2025

Hame of Promoctar Mumber of Parcantags aff Ly Changs
shares hold Helding during the yoar
SHASHI ELFAR SOMANY El 027 %:
DEYPRIYA SEANY 53,205 A0 5% -
SHIVAN] SOMENY &7, 180 45 90%:
ANTELIGA SOMANTY &,085 3.20%

£, Dutail of Shares held by promoters ot the end of the year 31st March 20074

Haime of Fromaoter Bl msbeer of Percentage of " Ehange
shsrns held Hodding during the year
SHASHE KUMAR SOMANY = OLE7%
DEVPEDYA SOHANY 03,205 qE. 574
SHIYARL SOMANY BT 10 G, 50 =
AR ALIEE SOMANY &, 055 330%

-D-nmdﬂam

GEETyED e .




MERCUMY INVFEITMENTT LIMITED
E-L53IAD FLOOR SOUTH EXTERSION, ART -1I NEW DELHIL

1E.  Oiher Eguily

[ Srmasant

i I Hurdrad |

Farticulars

41 March 205

31 March 3034

Copital Resarva 3

A3 pier Last Acooung VERTAZR Jﬂﬁ.?q_z_ﬁ;
1EGTA 2R 18674.28
Ganaral Reserse @
A% por LAST ACoomint HE230.08 P ]
30,00 LE2I0.00
(Specisl Resarve : 1300 E1 3III.IZ-|]I
A% [T Lakh Aot H1300,00 -} | :-u-u-m'
Aatainod Earnings ¢
Balance Bowght Forwand Brem Lest Year's scoournit -E1435.51 -115%051.459
fadd: Profst for the Year -5231.72 -A7 MR AR
okl Lens) @ ther comgitphonsive |pConeg LihaG.ae0 JAOAT. 24
Balance carried formard bo nesd pess ~GERN]. RS -H1933.31
TOTAL L GE8T0.97
¥, Long term Borrowlngs
Particulars 31 Harch TOE5 | 31 March Fo2d

UMSECURED LOANS
Fromn Bodsied Ml

Tkl

IR0, ]

2CHGES, 2

Lo 000661

20466520

14. Long Terim Prodiaions

[Particulars 31 March 2015 | 21 March 2024
Prowision for Gratuity |1-:~5:|.;'al 11558.23}
Total 11550.23] 1155%,23]

| |




E-153HD FLOOR SOUTH EXTEMSION, ART 1T NEW DELHI

15. Deferred 1ax Liabilitieg

[AN Arsaued in INR Hundred)

Farficulars 3i March 2025 | 31 March 2E24
Bafeivad tax Assels

Hetate o Poced fasels EL - E I96.65
M ar St Roresorabiln . =
Total deferred tax Angate [A) 3q].82F FRE.ES
Deferred o Liahilivies:

Relabed ta Fized Assels

Fovalaatins af PYToC] investments o flr value 17 733ET 20,604 45
Total delterrad o (Lisklity ) Asents (B} ‘.‘.1.-.5'.?_*:5’3. 2L R0 45
prafarrod Tax Liability (Wet) (& - RB) L7, 33305 21, 20°F Ry
15. Oither Currept Liakililies

Particilars F1 March 203% | ¥1 March 2034
Statutory Cues Payoble 1L,L11ra] oW ]
Frorn Hetated Paily 1304 66 S0
Cinigr Payablcs 342,74 28333
Tatal 266043 1571.24

L7, Short Term Provisions

Partlculirs

FL March J0TS

31 March B03L

Tiouleson for Lemsmsa Encashment

Tallal

1555 60

145560

1555, A

155560

w ﬁmﬂﬁ_




MERCURY INVESTMENTY LIMITED
E-153R0 FLOOR SOUTH EXTENSION, ART -IT NEW DELHT

18, Rewanua From Operations

(AN Amount in [INE Hundned ]

[mmmhm Year Cnded Year Ended
F1-Mar-15 JA1-Mar-24
Sakn of Services
Cansultancy Charges LEODD. 0D 19 G T
Tixlal 1806000 190040, 00
149, ther Income
Year Ended Yoar Endad
iz T1-Mar-29 31-Mar-24
Inberast TRcomme an
O Fieed Creposit 135,01 159,10
On Others 7763 25064
212.53] SR, 74
S [T TR R T T 251-.5']' i
Ligilty Written Back 0,00 SEL.0
Total 4563 1357.00
30, Employes Benefits Expenss
¥oar Endnd Wear Ended
Porticidase 31-Mar-25 31-Mar-24
Salomes and Wwhgje=s 9113.34 J43.33
Sl waollare expeihses 25,10 L%
4138.44 AD44.77
21, Finance Costs
Particulars ¥ear Ended Year Ended
31-Mar-25 A1-Mar-24
Interast axpamea:
Inderest on defits smd borrowings
T Odher than Bank 1139357 1044 98
Bank Chargas 0.53 35.59
4 5 Rk .‘-. E- “
Total . i':!i' e 11394, 30 10880.57
—_— b |
22, Deproclation and amortization axpenses 4
| o Lwll 15 LL ]
e LRCEL L aa .
Particulars ol I Yiear Ended Year Ended
- 31-Mlar-25 31-Mar-I14
e -r:'l il £
ll:lturc:ﬂatlun of property, plant snd eguipment La78.55 B14.0%
Tutal 1478.55 A= EL4.D9
%\.ﬁ#h% Ldﬁﬁl,.:{ PR _.-r"ﬂ-f:l'_,ﬁ.nﬂ.ri::f_h pig
- o 4 I. ;



MERCURY INVEITMENT? LIMITED
E-15900 FLOOR SOUTH EXTEMSION, ART -IT NEW DELHI

15, Giher Expenses

(A A din INR Hundied )

Yaar Ended Yoar Ended
pacsralis ) A-Mar-25 31-Mar-24
Pomer @nd Lighd Changes 159,35 267.28
Prinking and Statwmncry .75 31.a%
Fees, Rales and Taxes LR FH BOT .58
Diovmaiin Ewpanse 3700 5005
Repatrs grsd Mawenoe 1o Others (Rl JH A4k, T
Postage and Telephane .81 &5.89
Travelling & Conveyanes Fajinnos 11120 83 65
Haspellanegui Eop i .60 236,42
Fee B penably a.an 030,50
A ILISE TR EXENSEE .00 LEE, 00
Aiidi Foes 1F7.ai L7 F.IK
Arcdnxinmal Charges 591,70 536 14
lrsurance Promipm L 36.F1
Prooey Mainitenance Experse L3553 GG
Propeety Tax Palg 299250 273256
Eenk Fa0: 004 F2000

TOTAL BhER.LY A0S, T
131, Dalails of Avditors Remuneration —

Year Ended Year Ended
Pty Fn I1-Mar-15 21-Mar-24
Aaidit Fees LrF.on 1,00
TOTAL 13m0 177,00

The major comparents of incoma tay oxpanso Tor the yeors ended 31 March 2074, 31 March 30@3, 31 Macch

022 pea  Sratomaent of profit and e
Profit or |oss Gocticn

Particulars e S e

B IL-Mar-25 A1-Mar-24
Dpferred Lo

Hedating 10 criginamon aod reverssl of E
eiperary differences D'm}i SRR
Income tax expense reparied in the statement of profit ar loss IJ.I:IIII =127.53

Resancilation of ta expence and the scccunting profit muEtiphied by Ingdia's domestic tax rate Tor 31 March

F0ZF4, 31 March 2073 =

AL at As al

PR 31-Mar-25 31-Har-24
Eccounting profit boford Tax PG COnCInUIng Opcrainrs [_‘['IF“ 4 3,650 4
Accownting profit before income HIJ l_ﬁ; 3,694,14
(TS mgl‘ TF1

Slatubory imoorg fax et 12.00%
Ciirpiend cETmnbed 1aW Expensn .
Ty difference due on Meed Aaseis -137.EZ
Total Tox Expenses i -127 .02
|_P| ofil roported in the sfatement of probit aed sy y -3 00808

Pr-a-r-s-d..fmt-::j!. N F,.{,J}-. e



MERCURY INVESTMENTS LIMITED

E-1538D FLOOR SOUTH EXTENSION, ART 11T NEW DELWT

24, Components of other comprekbensive income [OC1)

Tl dsrggregriion of changes o0 00T by eoch brpe of reseree i el 18 shinen Befop:

|l Amaung i ENA Hisndrad )

| Dusvieg thes ear ended 31 March 2005

PYTOC resenve

75. Earmbngs Por Share (EPS]

Adjusement on FUTOC investments o eguily instrements o fair value -15.£17.50
Deferred Tax on adjustrnent of FUTCT) imsestevents in mpsty rstaamants 10 fair valan 3 BR0.50
gl it Related 1o presiious year of Income bae rela!lrE 1o berme that will not e reclasyilied @ profs o loss =

-11, 556, 52
During the year esded 11 Aarch 2024

FUTOLT reserve |

Acuitenent s FYTOC] sty in equily instiumasls tor fair waiue 0,345 Th
Dt rned Taa o acjustme) of FYTOCE Bves DBy i eguily ingliumess b T wilus =11.351.%2
Adjustiament Rolotod to previews yoar of income ta redating to Beme that 'wil not be seclassified to profit or loes

J8,097.24

Piasic dnd (s FPS HMOLUniE a6 chlcuised by diiding the profit for the yesr sriribotanis oo eoulny notders of the parent by the

weighted awerage numbss af Equity Shierss oulmarcing daring ey

e odfceping refiechs thi (o and Snar Geta uid inothe basic and diluted EPS compatations :

[Farticulars Xi-Mar-25 F1-Mar-24
1Fr|lﬁl attrifntabie o eguily holders of the pestent
Comlming Oparationg (Amoynt in /s) 5,231,732 -3, TPH.AE
- Tokwl -18, FER.64 F4, 510,28
gkl Avirage niomber af sgqulty ehanss e foar Com puting
Earming Por Sharo {Basc & Dilutod | 1,816,000 1,90 A00
Earning Per Share (Bawc asd Cuated) (Amount in As) &N L&, 8
Facr waloe per sfgrs JAmaiing & Ba) L0 13,00
Computalion of Weighted Average o, of Eguity Sharcs 3i-Mar-25 3i-Mar-14
Mo, Shares Ha, Shares
{3 Total Munber of Shares ssued af * 10 each 180,000 1,690,000
(A Paid For-Fully peid up Shansy fully peid "1 ot Lp 19, 000,013 19, el S0
(CIPaid for padtiy paloua Shargs . :
()P oot fully perd up shanes of (O} above - -
LB Weighted Aperade 80, OF Sharsy of * 10 earm by paid ap 13, 0o, O3 B, 0. i)

26, EMPLOYEE BENEFITS

The Company has less than 10 employess 5o, accordingly Providend fund schemeas i nut appicable on the company

The Campany doesnof have defineid benefit schemes |ile gratu®y & leave encashment. Campany has nob cakosted Gratuity and
Loans Emcashmesnt as per Scfurisl walugtion & pee (RD 85 13, and changed an esimalod amount of Leaye encashment &5 on the last

day of Finacil Year whenavor sequired
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Mercury Investments Limited

Regd. Offfce: E-15, 3™ Floor, South Extension-il, New Delhi - 110 049
Ted: 011-4164 0607, Fax: 011-4164 DE0E; E-mai: mesc irtalmail in

L65992DLI272PLCOBS958

CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED AT THE
MEETING OF THE BOARD OF DIRECTORS OF MERCURY INVESTMENTS
LIMITED HELD ON SATURDAY, SEPTEMBER 06, 2025 AT E-15, 3 FLOOR,
SOUTH EXTENSION-1I, NEW DELHI - 110049 AT 11:00 AM.

BOARD RESOLUTION FOR APPROVAL OF BOARID'S REPORT

“RESOLVED THAT pursuant to provisions of Section 134 and other applicable
provisions of Companies Act, 2013, the draft Board s Report wath all the annexures,
forming part of the Annual report of the Company for the financial year ended on March
31, 2025 be and are hereby considered, approved and taken on record by the Board of
Directors of the Company.

RESOLVED FURTHER THAT Mr Sharad Somany, Managing Director and Mis.
Anjalika Somany, Director of the Company be and is hereby authorised to sign the
Board's Report and its annexures as and where requured, on behalt of the Board of
Dhrectors of the Company.

RESOLVED FURTHER THAT any ol the Director(s) of the Company be and are
hereby authorized 1o file necessary documents and forms as required with the Registrar
of Companies and to do all such acts, deeds and things as may be required in this
connection.”

Certified to be true
For Mercury Invesiments Limited

Sharad Somany

Managing Director
DIN: 000821817

CERTLHED T 6] Tal E UOPY




Mercury Investments Limited
Regd. Office: E-15, 3™ Floor, South Extension-il, New Delhi - 110 049
Tel: 011-4164 0607, Fax: 011-4164 0608; E-mait: marcuryiainemail.in
L65993IDLA19TIPLCM0SS5E

CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED AT THE
MEETING OF THE BOARD OF DIRECTORS OF MERCURY INVESTMENTS
LIMITED HELD ON SATURDAY, SEPTEMBER 06, 2025 AT E-15, 3 FLOOR,
SOUTH EXTENSION-IL, NEW DELHT - 110049 AT 11:00 AM.

APPROVAL OF FINANCIAL STATEMENT AND AUDIT REPORT FOR THE
YEAR ENDED ON MARCH 31, 2025

“*RESOLVED THAT pursuant 1o the provisions of Section 134 of the Companies Act,
2013, the Financial Statement containing Audited Balance-Sheet as at March 31, 2025
and profit and loss account along with annexure for the financial vear ended on that date
and Report of Auditor’s thereon be and hereby considered and approved.

RESOLVED FURTHER THAT Mr Sharad Somany, Managing Dircctor, Mrs.
Ampalika Somany, Director, Ms. Shweta Chaturvedi, Company Sccretary and Shrec
Bhagwan Sharma, Chiel Financial Officer of the Company and be and are hereby
authorised to sign the Financial Statement containng Audited Balance-Sheet as at
March 31, 2025 and profit and loss account for the financial year ended on that date
along with the annexures,”

Certified to be true
For Mercury Investments Limited

I ¥ -

e

Sharad Somany
Managing Director
DIN: 00082827



Mercury Investments Limited
Regd. Office;: E-15, 3™ Floor, South Extension-ll, New Delhi - 110 049
Ted, 0114164 0607, Fax. 011-2164 0608; E-mall: mercuryfairtabmail in
LGSHADLIT2PLCOOS958

CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED AT THE
MEETING OF THE BOARD OF DIRECTORS OF MERCURY INVESTMENTS
LIMITED HELD ON SATURDAY, SEFTEMBER 06, 2025 AT E-15, 3 FLOOR,
SOUTH EXTENSION-I1, NEW DELHI - 110049 AT 11:00 AM.

APPOINTMENT OF SECREATARIAL AUDITOR OF THE COMPANY

“RESOLVED THAT Satyajit Ghosh & Associates, Company Secretaries, (FRN:
S2018WBA500, having registered office at 2404, 5. KB, Sarani, Kolkata-T00030) be
and 15 hereby appointed as Secretanal Auditor of the Company for the year from Ist
April 2025 1o 3]st March 2026.

RESOLVED FURTHER THAT the Beard of Directors be and are hereby authorised
severally to [ix the remuneration payable to the said auditors,

RESOLVED FURTHER THAT any of the Director(s) of the Company be and are
herchy authorized 1o file necessary documents and forms as required with the Registrar
of Companies and to do all such acts, deeds and things as may be required in this
connection,”

Certified to be true
For Mercury Investments Limited

Sharad Somany
Managing Director
DIN: 00082827 -




Satyajit Ghosh & Associates

[:} (91) 9674138047 / 8240118269

casalyajitghosh#Egmail.com

satyajitghoshandassociates®@gmail.com

Company Secretaries

@ 12404, S.K.B. SARANT KOLKATA = 200030

FORM - MGT-8

(Pursuant to Section 92(2) of the Companies Act 2013 and Rule 11{2) of the Companies

{Monogement and Administration) Rules, 2014)

| have examined the registers, records and books and papers of MSs. MERCURY INVESTMENTS
LMITED [the Company) having CIN: LESS93DL197ZPLCDOS95E and having (ts Registered Office at
E-15 IR0 FLOOR SOUTH EXTENSION PART I NEW DELHI South Delhi DL 110049 IM, as reguired 1o be
malntained under the Companies Act, 2013 [the Act) and the rules made thereunder for the fimancial
year ended on 31.03.2024. In my opinton and to the best of my information and according to the
eramination carrled out by me and sxplanations furnished to me by the company, its officers and
agents, | certify that:

A, The Annual Aeturn states the facts as at the close of the afdresaid financial year correctly and
adequateahy,

B During the aforesald financial year, the company has complied with provisions of the Act B
Rules made there under, to the extent ond o5 were appiicable o it, in respect of;

1
.

Its status under the Act: Listed Public Limited Company;

Maintenance of registers [ records & making entries thesremn, as applicable, within the time
preseribed therefore: The Company s in compliance with maintaining Registers and
records as per the applicable provisions.

Filing of forms and returns as stated in the annusl reteen with the Registrr of Campanies,
Regional Director, Central Government, the Trbunal, Court or other authorities, as
applicable, within the prescribed time: The Company is in compliance with the applicable
provisions in this regard,

Calling / conwening [/ holding meetings of Board of Directors or its committees, if any, and
the meetings of the members of the company on due dates as stated in the annual return in
respect of which meetings, proper notices were given and the proceedings including the
circular resolutions and resolutions passed by postal ballot, i any, have been properly
fecorded in the Minute Books [/ registers maintained for the purposs and the same have
been signed: The Company is in compliance with the applicable provisions in this regard.

Closure of Register of Members / Security holders, as the case may be; The Company has
closed the Register of Members and Share Transfer Books during the year under report.

ST IR ) B3 i

UNIQUE CODE: S2018WB600S500 MSEME - UDYAM-WE- 140012162
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E (91) 9674136047 / 8240118269
¥ cs.5atyajitghosh@gmail.com
satyajitghoshandassociatea@gmail.com

@ 2404, 5B SARANI, KOLEKATA - 700030

Satyajit Ghosh & Associates
Company Secretaries

Advances / loans to its directors and / or persons or firms or companies referred in Section
18% of the Act: The Company is in compliance with the applicable provisions in this regard,

Cantracts / arrangements with related parties as specified in Section 188 of the Act: Al the
related party transactions during the year were made on arm's length basis and in the
ordinary course of business; The Company is in compliance with the applicable provisions
in this regard,

Issue or allotment or transfer or transmission or buy back of securities / redemption of
preference shares or debentures [ alteration or reduction of share capétal / conversion of
shares [/ securities and issue of security certificates in all instances: No such case was
reported during the year under report,

Keeping in abeyance the rights to dividend, rights shares and bonus shares pending
registration of transfer of shares in compliance with the provisions of the Act: Mo such case
was reported during the year under report.

Declaration [ payment of dividend; transfer of unpaid / unclaimed divdend [ other amounts
as applicable to the Imvestor Education and Protection Fund in accordance with Soction 125
of the Act: No such case was reported during the year under report.

. Sigring of audited financial statement as per the provisions of section 134 of the Act and
report of directors s as per sub sections (3), (4] and (5] thereof: The Company i% in
compliance with the applicable provisions in this regard,

', Constitution / appointment J re-appointments J retirement / filling up casual vacancies f
disclosures of the Directors, Key Managerial Personnel and the remuneration paid to them:
The Company Is In compliance with the applicable provisions in this regard.

. Appointment / reappointment [ filling up casual vacancies of auditors as per the provisians
of Section 139 of the Act: No such case was reported during the yvear under repart.

UNIQUE CODE: 5201 8WE&00500 MSME - UDYAM-WB-14.0012162
PAN: ALDPG3 1570 PR. No. 3505/2023




[} {91) 9574138047 / 8240118259
4| cs.satyajitghosh@gmail.com
satvajitghoshandassociabes@gmail.com

@ : M0A, S.K.B. SARANL KOLKATA - 700030

Satyajit Ghosh & Associates
Company Secretaries

14, approvals required to be taken from the Central Government, Tribunal, Regional Directos,
Registrar, Court or such other authaorities under the widous provisions of the Act: No such
case was reported during the year under report.

15, Acceptance [ renewal J repayment of deposits: The Company has not accepted f renewed
repaid any kind of deposit during the period.

16, Borrowings from its direckors, members, public financial institutions, banks and others and
creation [ modification / satisfaction of charges in that respect, wherever applicable: The
Company is in compliance with the applicable provisions in this regard,

17, Loans and investments oF guarantees ghven or providing of securities to other bodies
corporate or persons falling under the provisions of Section 186 of the Act: The Company is
im compliance with the applicable provisions in this regard,

13. Alteration of the provisions of the Memorandum and Articles of Association of the
Campany: The Company has not altered any provisions of the Memorandum and / or
Articles of Aszoclation during the year.

For Satyajit Ghosh & Associates
Company Secrefarics

5

v (2 ~

(€5 SATYANT GHOSH)

Place: Kolkala Practicing Company Secretary

Dated: 11/12/2025 FCS = 12364 f CP No—19923

Unigue Code: S2018WEEDOSD0
PR. No. 3505/2023

LN - FO12364G002352086

o

Mote: This report i ta be read with our letter of even date which is annexed as Annexure 1 and forms
an integral part of this report.
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Satyajit Ghosh & Associates
Company Secretaries

Our report of even date |5 1o be read along with this letter,

I, Maintenance of secretarial record is the responsibility of the management of the company, Qur
responsibility is to express an opinien on these secretarial records based on owr audit

. We hove followed the audit practices and processes as were appropriate to obtain ressonable
assurance about the corractness of the comtents of the Secretarial records. The werfication was
done on test basis to ensure that carreet facts are reflected in wecretarial records, We believe
that the processes and practices, we followed provide a reasonable basis for aur oplndon,

. We have not verfied the correctness and appropriateness of financial records and Books of
Accounts of the company.

. ‘Where ever required, we have obtained the Management representation about the compliance
of laws, rules and regulations and happening of events etc,

, The compliance of the provismons of Corporate and other applicable baws, rules, regulations,
standards are the responsibility of management, Our eamination was limited to the verfication
of procedures on est Dasis,

. Thisreport is neither an assurance as to the future viability of the company nor of the efficacy or
effectivensss with which the management bas conducted the affairs of the Company

Far Satyajit Ghosh & Associates
Company Secretaries

o ‘:x“r;;:; el

(C5 SATYANT GHOSH)
Place: Kalkata Practicing Company Secretary
Dated:11/12/2025 FC5 - 123684 / CP Mo— 19923
Unigque Code: 52018WEGDOS0D
PR, No, 35052023
UDIN - FOL2364G 002350086
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Mercury Investments Limited

Regd. Office; E-15, 3™ Floor, South Extension-ll, New Delhi - 110 049
Tel: 011-4164 0607, Fax: 011-4164 0609; E-mail:
CIN : L&S99IDLIYT2 PLOMS9SR

List of Shareholders
as on March 31, 2025
TL 1 Tﬂlgd:r_-_ _hlil'l'rl and Addreas -H-:l of shares T }H N P-ll'unl.m_
Paid-up
Mo, | Falia hald s an Valug (Rs.} b
— I1-Mar-25
1 | 250 | Anjsn Kumes Singhi 22 10 220 DMz
2 1 251 | Usha Singhi S | — - ]
3 | 262 | Yamns Singhi 3 | 10 340 _0oa
4 | 259 | Sunil Kurnar Daga 100 10 100 .05
6 | 261 |ShantaDags = 100 10 10 0.053
| 265 | Vikrem Enginesring Lid 100 0 1000 0.05%
| T | 287 | Leena Agarwal 100 | 10 1000 0053
B | 288 | Praveen Agonwgl og) 10 0 LRI
B | 297 |RD Gupla - 100 10 1000 0053
10 | 328 | Aajalka Somany - = 5,085 11 B0, BG 3,200
11 [ 358 | Tans Menchandising Pyl Lid 25 10 280 0.013
12 | 397 | Tuija Ram Maheshwarl L 1 250 0.013
13 | 288 | Kamia Maheshwan 25 10 450 0013
14 | 59| Swshil Kumar Mo 25 0 250 0013
|15 | 400 | Sushila Modi 25 W 250 0.011
| 432 | Kamlesh Sharma | 25| 10 T80 0,013
17 | 440 | Anila Gupta 100 10 1000 |  Gups3 |
16 [ #41 | Ravi Kumar Paini 17E i 1750 0.0z
19 | 443 | Rangn Kumar Singhi 25 10 250 0.3 |
| 20 | 444 | Ragal Singhanii 28 U 250 0.013
2 | %5 | Sona Singharis 25 10 250 013
22 | 462 | Sheshi Kumar Somany E71 10 5,710 0,301
23 | 475 | Sn Dew Priya Someny 82,205 10 922,050 48,520
4 | 476 | Rajrigandha Vaniyas Pvi, Lad, 100 0 1.000 0.053
25 | 478 | Amil Dage 25 10 250 2013
28 | 479 | SeemaDags . 25 1o _ 260 0.013
L2 | 480 | Abhishek Gupta 25 10 250 0013
] 1] .'l" 3
- i
(A el ﬁ




For Mercury Investments Limited

Sharad Hnﬁ'u:'nj'
Managing Director
DN (NE2E27

|28 | 480 | dorag Gupta 25 10 250 D013
20 | 482 | Pramod Gupta 25 | i0 250 0.013
(30 | 4B4 | Alka Kitania o 25] 1o 250 0.3
31 | 488 | Mahanagas Engineering Pyt Lid, 26 b L] 250 0.013 |
32 | 488 | Madbusudan Maltngs Limited 35 10 250 | D013
33 | 490 | Swadeshi Fon Industries Lid 25 0 250 0.013
3 | 492 | Shivani Someny 87,130 10 871,300 45 858
35 | 498 | Shylajs Sadasivan 26 10 200 0.013
36 | 498 | Amit Sharma ) St 10 500 4,026
37 | 494 | pSadasivan = 583 1 5630 0.187
38 | 483 | Ashish Kirtania @1 10 5130 D237
30 | 497 | Joginder Chaudhary 510 10 5100 0199
40 | 496 | Prakash Kumar 160 10 1600 [.014
4 442 | Hadha Kishan Gupta 235 n 23500 f0ra
| 42 | 433 |ShreeBhagwanSharma | 47 Wy 347 0.013
l ) = 190,000 L 19,00,000 100.00 |
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Company Secretaries

Form Mo, MA -3
Secratarial Audit Report
[For the period ended 31* March, 2025)

[Fursuant to Section 204(1] of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014]

To,

This hembers

bS5, Mercury Investments Limited

CiN; LE5F930L197ZPLLOOSS5E

E-15, 3rd Floar South Extension Part =11, kew Delhi,
South Celhi DL 110045 [N

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Mfs. Marcury investments Limited |hereinafter called the
Company). Secretarial Audit was conductad In 3 manner that provided us 3 reasocnable basis for
evatuating the corporate conductsfstatutory compliances and expressing my opinion thereon.

Based om our verilication of the books, papers, minute books, forms and returns filed and other records
maintaned by the Company and also the information provided by the Company, its officers, agents and
authaorized representatives during the conduct of secretarial audit, we hereby report that in our epinion,
the Company has, during the audit period ended on 31" March, 2025, complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and compliance-
mechanizm in place to the extent, in the manmer and sulbsject 1o the reporting made herelnafter:

| have examined the books, papers, minute Books, forms and returns filed and other records maintained
by the Company for the period ended on 31% March, 2025 according to the provisions of:

i. The Companies &ct, 2003 (the Act) and the Rules made thereunder:

ii. The Securities Contracts (Regulation] Act, 15956 ["SCRA") and the Rules made thereunder:

ili, The Depositories Act, 1996 and the Regulstians and Bye-laws framed thereunder;

iv. Foreign Exchange Management Act, 1999 and the Rules and Regulstions made thereunder to the
extent of Foreipn Direct Investmenl, Owvesssas Direct Investment and External Commerciasl
Borrowings,

v. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1997 "SEBI Act') bo the extent applicable to the Company:

@ The Securities and Exchange Board of India (Substantial Acquisition of Shares and  Takeovers)
Regulations, 2011;

b. The Securities and Exchange Board of Indla {Prohibition of Insider Trading) Regulations, 1997:

¢ The Securitles and Exchange Board of India (issue of Capital and Disclosure  Aequirements)

Regulations, 2049

UNIQUE CODE: 5201 8SWBG00500  MSME - UDYAM.WE.14.0012162 SATYANT=0
PAN: ALDPGA157G PR. No. 35052023 GHOSH ==




Satyajit Ghosh & Associates
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E ce.satvajitghosh@gmail.com

satyajitghoshandassociates@pmail.com

Company Secretaries

@ : MOA, S KB SARANI, KOLKATA - 700030

d. d. The Securities and Exchange Board of India [Share Based Employee Benefits) Repulations,

2014,

e. The Securities and Exchange Board of India (issue and Listing of Debt Securities) Regulations,

F00E;

I. The Securities and Exchange Board of india [Registrar to an Issue and Share Transfer Agents)

Regulatioss, 1993 regarding the Companies Act and dealing with client;

E. The Securities and Exchange Board of India {Delisting of Equity Shares) Regulations, 2009;
h. The Securities and Exchange Board of India [Buyback of Securities) Regulations, 1998;

SEBI [Listing Obligations and Disclosure Regquirgments) Regulations, 2015;

I have also examined compliance with the applicable dauses of the following:

Secrekarial Standards issued by The Institute of Company Secretanies of India.
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the Listing
Agreements entered inte by the Company with the Delhi Stock Exchange.

During the period wunder review the Company has complied with the provisions af the At Rules,
Regulations, Guidelines, Standards, Listing Agreements cte, mentioned above During the perdod under
review the Company has complied with the provisions of the Act, Rules, Regulations, Guldelines,
Standards, ete, mentioned abowe except to the extent as mentioned below:

1

in respect of issue of further shares, company did net pass a special resolution before allotting
shares 1 persans other than existing members. This is a non-compliance of section 62 of the
Companies Act, 2003, [Not applicable as there was no reportable event during the period
under review)

Where as In terms of the provisions of Section 149(4] & 149(5) of the Companies Act, 2013 read
with rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 and
listing agreement, the Company was required te appoint Independent Directors on the Board of
the Company the Company. [DULY COMPLIED]

Where as in terms of the provisions of Section 1491} of the Companies Act, 2013 read with rule
3 of the Companies (Appaintment and Qualification of Directors) Rules, 2014, the Company was
required to appoint at least one Women Director on the Board of the Company latest by 31st
Bdarch, 2024, [DULY COMPLIED]

Whereas in terms of the provisions of Section 177(1) of the Companies Act, 2013 read with rule
6 of the Companies [Meetinge of Board and Its Powers) Rules, 2014, the Company has duly
constituted Audit Commiiter of the Board. [DULY COMPLIED]

Whereas in terms of the provisions of Section 178(1] of the Companies &ct, 2013 read with rule
& of the Companies (Meetings of Board and Its Powers) Rules, 20104 and Regulation19 of 5EBI

UNIQUE CODE: S2018WB600500  MSME - umm;i]w&-u-muma SATYA| (e
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Satyajit Ghosh & Associates

Company Secretaries

fListing Obligations and Disclosure Requirements] Repgulations, 2015 the Company has duly
canstituted a Nomination & Remuneration Committes of the Baard, [DULY COMPLIED]

Whereas in terms of the provisions of Section 203 of the Companies Act, 2013, the Company has
duly complied Section 203 of the Companizs Act, 2013, [DULY COMPLIED]

The Company has filed all the forms/retums required to be submitted with the Registrar of
Companies.

Whareas in terms of the provisions of section 138 of the Companies Act, 2013 the Company has
not appointed Internal Auditer during the year, [NOT DULY COMPLIED)

Whereas in terms of the Regulation- 33 of the SEBI (Listing Obfigations and Disclosure
Requirements) Regulations, 2015 regarding delayved submission of financial result for the year
ended 315t March, 2025 and the quarter ended. [DULY COMPLIED]

Whereas in terms of the Regulation 24 (1) of the SEBI |Listing Obligations and Disclosure
Requirementsp Begulations, 2015, to the extent of appointment of Independent Direclor on the
Board of Material pon-listed Indian Subsidiary s nod complied with. [MOT APPLICABLE]

The reporting Compliances with respect to the Forgign Exchange Management Act, 1999
(“FERIA Act™) and the Rubes and Regulations made thereunder to the extent of issue of GDR and
cormnpliances pursuant to Paragraph 4(3) of Schedule 1 of Motification No. FEMA 20/2000-RB
dated O3rd May 2000 I5 mot complied in regular guarters and all the quarter reports submitted
to the REI at the last quarter of the Financial Year. [NOT APPLICABLE]

The Overseas Direct Investment Compliances in terms of section & of the Foreign Exchange
Management Act, 1999, (42 of 1599) read with Motitication Mo, FEMA.120/RB2004 dated July 7,
2004, (G5R 757 (E] dated Movember 19, 2004}, viz. Forelgn Exchange Management {Transler ar
I5sue of Ay Foreign Securityl (Amendment] Regulations, 2004, as amended fram time to time,
however the same is not complied and it a continued noncompliance, [NOT APPLICABLE]

The compliances {Overseas Direct Investment Compliances| in terms of provisions of the Forelgn
Exchange bznagemant Act, 19949, (42 of 1999) read with Matitication Mo, FEMA,120/RB-2004
dated July 7, 2004, [G5R 757 [E) dated Movember 19, 2004}, viz. Foreign Exchange Management
[Transfer or lssue of Any Forsign Security] (Amendment] Regulations, 2004, as amended from
time to time is not complied. [NOT APPLICABLE]

In respect of @ acceptance of deposits, company is in the process of taking Insurance Palicy,
[NOT APPLICABLE]

The Company has not filed charge created an its property for abtaining Loan from its bankers.
The Bankers themsehves can also file charge and 300 days time s glven for filing with late
payment fees, IF it falls under this category, then it is deemed compliance. Even after 300 days if

UNIQUE CODE: 52018WEs00500 MSEME - UDYAM-WE- 140012162 e L
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Satyajit Ghosh & Associates
Company Secretaries

a condonation of delay application is made, it would be deemed compliance of progess until
conditions I5 denied. Only when denied it will be reported as non- compliance, [Not Applicable
as there was no reportable event during the period under review];

| further report that the Company has, in my opinion, complied with the provisions of the Companies
Act, 2013 and the Rules made under that Act and the provisions of Compandes Act, 2003 as notified by
Ministry of Corporate Affairs and the Memorandum and Articles of Association of the Company, with
regard to:

al maintenance of various statutory registers and documents and making necessary antries
thereln;

) clesure of the Register of Members,

cl forms, returns, documents and resofutions required to be filed: with the Registrar of
Companies;

d) service of documents by the Company on its Members, Auditors and the Registrar of
Companies;

@) notice of Board meetings of Directors and Various Committees;

| the meetings of Directors including passing of resclutions by circulation; Not Applicable
as there was no reportable evont during the period under review]

gl the 52nd Annual General Meeting held on 30™ September, 2024,

h| minubes of proceedings of General Meetings and of the Board, Audit Committes and
Remuneration and Momination Com miktee;

il approvals of the Members, the Board of Directors, Audit Committee, Remuneration and
Momiration Committes and the govarnment authorities, wherever required;

1l constitution of the Board of Directars, Audit Committes, Remuneration and Nomination
Commmittes, retirement and reappointment of Directors including the Managing Director
and Whole-time Direciors;
payment ot remuneration to Directors Including the Managing Director and '‘Whaole-time
Directors;
appoiniment and remuneration of Auditors and Cost Auditors [Duly complied except
the remuneration of Cost Auditors as it not Applicable]:
transfers and pransmissions of the Company’s shares and issue and dispatch of duplicate
cerbificates of shares; [Not Applicable as there was no reportable event during the
period under review];
declaration and payment of dividends [Not Applicable as there was no reportable
event during the perlod under resiew];
transter of certain amaunts as required wundar the Act to the Investor Education and
Protection Fund and uploading of details of unpald and unclalmed dividends an the
websites of the Company and the Ministey of Corporate Affairs [Mot Applicable as there
wias na reportable ovent during the period under review];

SATYAIM==—==—
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Bl borrowings and registration, modification and satisfaction of charges wihersver
applicable; [Mat Applicable as there was no reportable event during the period under
review);

o) bmyestment of the Company's funds including investments and loans to others;

ri form of balance sheet as prescribed under Part |, form of statement of profit and loss as

prescribed under Part 1l and General Instructions for preparation of the same as
prescriteed in Schedule 1 15 the Act;

g Directors’ repodt;
£ contracts, common seal, registered office and publication of name of the Company; and
i) Generally, all other applicabile provisions of the Act and the Rules made under the Act.

I further report that based on review of Compliance mechanism established by the Company on the
basis of Certificate ssued by the Company that there are adequate systems and processes in the
company commensurate with the sipe and operations of the Company e monitor and ensire
comphiance with applicabde laws, rules, regulations and guidelines.

For Satyajit Ghosh & Assoclates
Compaony Secrefories

| 1
|
[C5 SATYANT GHOSH)
Place: Kolkata Practicing Company Secretary
Dated: 05,/09/2025 FC5 = 12364 / CPF Mo = 19923
Unlgue Code: 52018WBL00500

PR. No. 3505/2023
UDIN - FO12364G0022T7T891

Mote: This report is to be read with our letter of even date which is annexed as Annexure 1 and forms
an Integral part of this report.

-l

- pambmmeie Lau.
r Wercury !J_';_p-h.—rh-:;.l.a
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‘Annexure -1°
Ta,
The Members
M/s. Mercury Investments Limited
CIM: Le59930L1373PLCOOSDSE
E-15, 3rd Floor South Extension Part =i, Mew Dekhi,
South Delhi DL 130049 IN

Our report of even date is to be read along with this letter.

L PMaintenance of secretarial record i the responsibiity of the management of the company, Dur
rEspansBility i Lo express an opinion on these secretarial records based on our audit

2. We have followed the audit practices and processes a8 were appropriate to obtain reasonable
assurance about the correctmess of the contents of the Sacretarial recards, The verification was
done on test basis o ensure that correct facts are reflacted in secretarial records. 'We belipve
that the processes and practices, we followed provide a reasonable basis for our opinion,

3. We have not verified the correctness and appropriabeness of financial records and Books of
Accounts of the company.

4, Where ever required, we have obtained the Management representation abaut the compliance
of laws, rules and regulations and happening of events etc

5 The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management, Our examination was limited to the verfication
of procedures on test basis,

&, The Secretarial Audit report is neither an assurance 35 to the future viability of the company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company,

For Satyajit Ghosh & Associates
Company Secretaries

SATYAIT e
GHOSH ==
{CS SATYANT GHOSHT
Place: Kolkata Practicing Company Secretary
Dated: 05/09/2025 FC5 - 12364 / CP No - 19923
Unigue Code; 5201EWRBE00500
a7 CNPY
§oo I PR LA F PR. No. 3505/2023

APV
Lv i UDIN - 012364G002277891
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Mercury Investments Limited

Regid. Office: E-15, 3™ Floor, South Extension-11, New Delhl - 110049
Ted: 011 4164 0607, Fax: U11 4164 D608; E-muil: mercurvigaictelmallin
CI™: Le5S3 LI TIPLOO0SD5E

Board’s Report

To

The Members of
Mercury Investments Linited

The Directors are pleased to present the 51" Annual Report of Mercury Investments Limited
(“the Company’) along with the Audited Financial Statements for the Financial Year ('FY')

etded Mapch 31, 2025,

FINANCTAL SUMMARY:

The Compary™s bnancial performance, for the financial vear ended Marcly 31, 2025;

(Al Agures in INK in Hundred)

Farticulaes Yo ended Year ended
March 31, 2025 March 31, 2024

Bevenue fron Opemtions 19,000.00/- 1B, 0, -

Caber [ncome A BN 139700/

Towml Expenses 23,693.28/- 24,0481 50

Frofit Before Tax {5,136 89 (3,651.14)

Less: Carrent Tax i) 1]

Deferred Tax E (483} [127.82

Income Tax carlier vears 1] ]

Prafit For the YVear (523073 [3.778.96)

Add: Balpnce in Profit and Poss Acoount il fl

Closing Balonce (5.2H.TH [3,7TTR.96])

STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK:

The Company i3 a Public Company being limited by shares and incorporated on 28% January, 1972,
which is listed its share capital on Caloutta Stock Exchange and Delhi Swck Exchange.

The Company 15 an Investmen! Company. heving its main business activity of doing Investments and

oither relnted Gonncial activities.

CHANGE IN NATURE OF BUSINESS, IF ANY

The main business activity of the company is to provading Financial and Insurance services all over
[ndia. There i no change in nanire of business dunng the yvear
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MVIDEND

Mo Dividend was declared for the current financeal vear.

SHARE CAPITAL

There 13 no change during the year 2023-24 in the pad-up equity share capatal of the Company. The
eduity shares of the Company are listed on CSE Linssed {“CSE") and Delhi Stock Exchange (TISE™),

The Awthored share capital of the Company is Bs. 20,00,0000 {Rupess Twenty Lacs Onky) divided
e 200,000 (Two Lacs oaly) Equity Shires of Rs, 10/ - each.

The Issued and Subscribed Equity Share Capital of the Company i Re. 900,000/~ (Rupees Ninety
Lacs only) compeising of 1,90,000 {Cne Locs Ninety Thousand only) Equity Shares of Rs. 10/- each and
the paid-up equity share capital of the Company is Rs 19,00,000 comiprising 1,%0,000 equity shares fully
pad-up.

DISCLOSURE ON DE 1™ Ry

The Company has oeither sccepied por renewed any deposils during the Finuncial Year 2024-25 in
eerns of Chagier ¥ of fhe Companies Act, 2013,

PARTICULARS OF LOANS, CUARANTEES OR INVESTMENTS UNDER SECTION 18 OF
THE COMPANIES ACT, 2413

Loans, guaraees and investments covered under Section 186 of the Companies Act, 2013 farm part of
the Motes w0 the financial statenyents provided in this Integrated Annual Report.,

INFORMATION ARDUT STUBSTIMARY IV ASSOCLATE COMPANY

The Company does not have amy Subsidiary, Joint venture of Associale Company.

TRANMSIE

The company is pot required o wanafer any Upnclanned Dividend to Investor Educalion and Protection
Fuail

MATERIAL CHANGES AND COMMITMENT AFFECTING THE FINANCIAL POSITION

Mo imaterial changes and commitments affocting the financial positeon of the Compaiy eccumad
between the end of the financial vear to which this financinl statement relate and on the date of this

repon
EXTRACT OF AMNIIAL TURM

The Extract of Annual Return as required under section 92(3) of the Companies Act, 2003 and rule
12014 of the Companies (Manageiment and Adninistration) Bules, 20014, in Form MGT-S 19 anoex
berewith a5 Annexare 1.

The same is available on web link- hitps:/nipponcommercial.im/

For Marzury Iaveatmenits Lid
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DIRECTORS AND KEY MANAGERIAL PERSONNEL
Divectors

In accortance with provizions of the Act and the Asticles of Associntion of the Company, Mr., Sharad
Soapany. (THN: O005282T), Noo-Executive Director (Promader) retires by rolation ot the ensuing Anmual
General Mecting and being eligible offers herself for re-appointment,

The disclosures required pursmmt o Regulation 36 of the SEBT Listing Regulitions and e Secretmial
Standards on Geperal Meeting {"S5-2') given in the Notice of this Annual General Meating, fonming part
of the Anmial Repor,

However, there 5 no change in the composition of the Beard of the Directors of e Company. The
composilzon of the Board of Directors as oo March 31, 2025 snd ave as follows:

I. Mr, Sharad Somany Managing Director

2 Mrs: Amgnliks Sosmany Direc T

3. M. Saojiv Shanna Independent Dhirector

4. Mr. Prakash Konar e pendenl Dhrector
Tnidependent Divector

The Independent Directors of the Conapany as on March 31, 2025 are a5 follow:

| Mr. Prakash Kuamar
2. Mr. Sanjiv Slharma

Pursuant to e provisions of Section 203 of the Companies act, 2013 and rules mke their tnder, the
Eev Managerial Personnel of the Company as on March 3, 2025 ar as follow;

1. Mr, Shree Bhagwan Sharmia Chiefl Financial Officer
2 Mr. Rahil Chmshan Company Secretary and Complises Officer
MEETINGS OF THE BOARD

During the year, the Board of Directors met 11 times, the date of meeting amd the Mo, of Directors
present &t the mesting is given below;

D e Board Sirengih | No. of Direcios |
SN0 okl

I 15042024 3 3

2 137052024 ] z

3 10/072024 — 4 3

4 121082024 4 k

3 07092024 4 3

6 L1/ 102024 3 v

7 02024 3 3

& L1 1Z0z4 1 4 r
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g ETUETY 3 i
10 0902025 | <4 4
L1 14022025 | | 4
8 No. Name of the Category Tolal no, of Totl Mo of
Directon Board mweeting Codnmirtee
artended meetings
- attended
I Mi. Shamd Executive 11 MA
Somany Drirectos
3 Mrs. Amalks| Noo-Executive 9 7
Sonaay Drirector
3 Mz, Samjiv | Independent T 8
Slasma Diirectar
4+ | Mr Prakash Independent Il 8 N
Durector |

During the year, the Board of Independent Directors met | time, the date of nesting and the No. of
Independent Directors present af the meeting is given balow:

l?‘-.ﬁﬂ Date of Mecting Board Strengih Nu. of Divectors
Presend
[ 1 1270872024 2 2
5. Mo, Mumne af the Culegary i 'ui'ﬁi;é'ﬁﬁﬁ'ﬂr_
Dimlependent Divecior Inabependent
Drector sttended
i bdr. Prakash Kuanar Chatrman & 1
Endependant Dhrector
2 Mr. Sanjv Shamn Independent Director 1

COMMITTEES OF THE BOARD

The following Comminess constiiued by the Board lmction according to their respective polas and

defined scope;

= Al Commities
= Maomination and Fenwperaton Conuuites

Details of composition, temis of reference and number of mectings beld for respeciive conmminess are
given in the below, which shown as a part of this Annual Report. Further, during the year, the Board has
accepted all roonaiendatens oade by the vartous committees.

Audit Commities

The Andit Commettes of the compayy comprise of the lollowing as its member:
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Mrs. Anjaliks Scmany  (Chsin)
My, Sanfiv Sherm
Mr. Prakasch Kumar

The date of meetings, the names of memberdirector and their presence at the meetings shown below o
i ttblar forms:

5.NO | Date of Mecting Board Mo, of Directors
Strengih Present

1 150420024 3 3

1 13/058/2024 3 3

3 12/08/2024 3 3

4 W7/ 2024 3 3

5 naaesd 3 3

é 1422028 | 3 3

5 No. Mame of the Member ™. urhlumEigﬁﬁfﬂ_ |

I Mrs. Anjalika Somany 3
F; bdr. Sanpiv Shamna fi
3 Mr. Prakash &

The MNomumation and Eenwneration Committee of he company comprise of the following as s
o

5irs. Angelikn Sommny (Clsaurmsan b
bir_ Samjiv Sharma
Mr. Prakash Kunng

The date of meetings, the names of member/director and their presence at the meetings shown below in
a tabular form:

5. N, e of the Menlser No. of Meetings attended
1§ Mirs Anjalikn Soemany |2
2 Mr. Sanjiv Sham |- B
x| Mr. Prakash 2
BOARD EVALUATION

The annvai eveleation process of the
I, Board of Darecrars,

1 Individual Directors

3. Comumnitiees of il Board

Conducted a5 in accordance wilh the provisions of the Act aisd the SEBI Listing Obligateons and
Dasclosure Requiremenis) Regulations, 2015,

The Board evalunted its perfonnance oo regular basis based on the criteria such as itz composition and
structare, effectiveness of Board processes, mfommntion and funclioning, sic.
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The Board evaluated the performance of the Commuteas by taking suggestions form the committee
members 1o ensure effectiveness and working of the Committee. The Board by evalunnng itz
cormmittees ensurcs the ransparency of its procedures and dhsclosures from time to time

In a scparie meeting of independent direciors beld on Avgns: 12, 2024, performance of Mon-
Independent Directoes axd the Booard was evaluated, Additionally, they also evalnated the Chairman of
the Board, taking o account e views of Executive and MNon-executive Directors in the aforesgid
meetmg. The Board also assessed the quality, quaniity and fimeliness of fow of inforosation berween
the Company masagemend and the Board that is pecessary for the Boand to perform ther duties
effectively and measonably,

The above evaluntions were then discussed in the Board meeting and the entise Board in the same
meeting, exclhoding the Independent Director, whom being evalunted at the mesting, did the evaluation
of the performance of mdependent directoss. The Board Evolintion Repont is annexed with this report as
Anpexure 2

POLICY ON DIRECTORS” AFPOINTMENT AND REMUNERATION

The Company’s Pobcy on Dhrectors’ appointment snd remuneration snd ceher marters provided in
Section 178(3) of the Act has been briefly disclosed hereunder

Selection And Procedure For N oouinatbon And nimaent O

The Momination and Kenuneration Committea of the Company identify persons who are qualified w
become directoes oo the Board of the Directors, if reqired w be appointed fme to Eme aod who may be
nppoinfed in senior manngement 1o accordance with the criteria of the company,

The Momanaion amd Restwoeratwn Conpmitles recammmend bo the Boned their appointment and remval
il specify the nanner for effective evaluation and review its implementation and complinnee.

The Neminuion mnd Remuneration Committee formmilated the criteria for determining qualifications,
positive anribates and independence of a director and recommend o the Board 8 policy, relating o
the remuneration lor the direclors, key managerial personnel and other employess.

It also formulated the policy o ensure (hat the level and composition of rermuerntion is reasonable and
sufficient foattract, retan and motivate  directors of  the  qualiny  required W un the
company successfully,  relogonship of remwoemtion 1o performmnce 15 clear and  mects
appropriate performance and The Nomination and Remunemtion Commitiee also formulnted o policy
which provide bilasce between fixed and meentive pays

The detailed policy, salient features and chonges then: in placed on the website of the company.

The Company has received Declarstion of lielependence from all Independent Directors as stipulsied
under Secteon 1497} of the Companies Act, 2013 and Regulation 17 of the SEBI (Listing Obligitions
and Disclosure Requirements] Regulations, 2015, confimuing that they meet the criferin of
Inidependence.

AUDIL
Statutory Audit T LR P N PR 0Py
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Mz Hamesh Onksar & Assocestes. Charered Accouninnit, (Finn Bepistration-01 025300, Kolkatn was
reappoited for n period of 5 years from the conclusion of 52™ Anmnal General Meeting held on
Sepeember 30, 2024 tll the Annual General Maeting held for financial year 2028-2029,

There & no qualification or adverse remarks in the Auditrs report, Which requised any cladfication /
explanation, The notes on financial statement are self-explinatery and need no fartber clanfications,

Secretarial Audit

In terms of Section 204 of the Act and Rules wmade there ander, Mr. Saivajit Ghosh, 3 Praciicing
Company Secrstary (C.F Mo, 19923, Mb Noc 12364), having its office at 2404, 5 K. B Sarani, Kolkata
- TMF0, were appointed as Secretarial Auditor of the Company for the Financial Year 2024-25.

The report of the Secretarial Avditors eoclosed a5 Annexure 3 1o this report

Cost Audif

The Provisions of Secrion |48 of the Act, as 1o the Appomtment of Cost Auditer, &= nol applicable 1o
the Cmmpany

TAlL 1

The annual return and Extract of Anmasl Beturn in Form MGT-2 (or die fnancial e 2074-25 af the
Company is available on jis websile al Mipse/inercuryinvestment in/

APPOINTMENT OF INTERNAL AUDMTOR OF THE COMPANY

The company las reciived a proposal durmg the year Tom MNoounaton aad Bsnonencion Cosomaies
for the appointment of an Internnl Auditor for the financinl year 2024-25 ns required under Companies
Act, 2013, the company is considering about the proposul and i found fit appointed the same o the

company
SECRETARIAL STANDARDS

The Dircctors state thal e Company complied with e applicable Secretarial Standards, ie. 55-1
i Mectings of the Board of Divectors), 55-2 (General Meenngs), 55-3 (Dividend) ongd 55-4 (Repart of
tlse Boand of Directors)

RELATED PARTY TRANSACTIONS

During the year, the Company nol entered wibo any relaied pamy insaciions & per section 188 of the
Coongpanies Acy, 2013,

INTE N

The Company s internal control sysiens are conunensuraie with the nature of its bosiness, the size anpd
complexity of its opemtions and soch infernal financial controls with relerence 10 the Fmancial
Stateiments are adequata.

RISK MANAGEMENL
The Company manages, momters aod repons on the principal risks and uncerminiies that can impact s
ahility 10 achieve i strategic objectives. The Company's mansgement systems, organizational
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Eifuictires, processes, atandands, code of conduct and behaviors together form the Management Syslem
that povermn and show the Company conducts the bissiness and manages associated risks.

CORPORATE SOCIAL RESPONSIBILITY

The provisions of Secfion 135 of Companies Act, 2013 mead wath the Compamies (Corpombs Social
Responzibility Policy) Rules, 2014 is not applcable to the Company,

DISCLOSURE A% PER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(FREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Mo cases of Sexval Harsssment were reported durtng the vear under review, pursuant To the Sexual
Harssment of Woinen &t Workploce (Prevention, Prohitation and Redressal) Act, 2013,

CORFORATE GOVERNANCE

Pursuant to Regulation 13 of the SEBI (Listng Obbgations and Disclosure Requairements) Regularions,
2005, asthe pad-up Share Capatal of the Company iz less than R, 10 Crores and its MNet Worth are Less
than K 25 Crores. provisions of the Corporsle Govemnnnces are not applicable to the Compamy

INVESTOR EDUCATION AND PROTECTION FUND

The Company i not required o Tmnsler of unclaimed [ unpaid amovnts of shares 1o the Invesior
echation and Protecticn Fusd (TEFF'} for additional details.

VEIGIL MECHANISM

The Vigil Mechanism of the Company, which als mcorperates a whistle blower policy m Roms seclion
1779 of Companics Act, 2065 and Regulntion 22 of the SEBT (Listing Obligadions and THsclosuire
Requirensents) Begulations, 2005, As per the said polcy the protected disclosures. can be made by a
whisthe blower through an e-nnl, ora letter e the Compliance Ofcer or Whole-rinse Director or o the
Chaerian of e Auda Conuites.

No complaint was received during the year and waos pending of the end of the vear,

The Policy on vigl mechanizm and wlistle blower may be acoessed on the Company's website at the
Link: litrps-/imescurvinvestnent, in/,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
il b S

i,  Conservaron of Energy, Technology Abescrption

The particulars as required under the provizions of Section 154(3) (m) of the Companrs- Act,
2013 in respect of conservation of energy and technotogy absorption hove not been furnished
considering the namre of activities undertaken by the company during the vear under review.

b, Forzign Exchange Earnings and Ouggo:
There wers po foreign exclange earnmgs and ouigo during ihe vear under review.

POMNSIBILITY STATENMEN I
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Pursisant to Section 134{5) of the Companies Act. 2013 the Beard of Directors of the Company
confirms thai-

{a)  In ibe prepamion of the annusl sceounts, the applicable acoounting smndards bad been
followed slong wilh proper explanntion relaling to material departuces;

(b} The directors hisd selecied such accounting policies and applisd then consistently and made
judgments and esiinates that are reasonable and prudent 5o as to give a troe and fudr view of
the state of affnirs of the compny at the end of the Eancial vear and of the profit and loss
of the company fior that pericd;

{c) The directors had taken proper and sullicient care for the maimenance of adeguats
aceoimnting recond in accordance with the provisions of this Act for safeguarding the assets
of the comgany and for preventing and detecting fraud and other irregularities;

id] The directors hnd prepared the anmoal acoounts on o going concern basis; and
{21 Company being listed sub clause (e) of section 13403} is applicatle,

{fi  The directors had devised proper systems 1o énsure comphance with the provisions of all
applicable laws and that such systems were adequate and operating eflectively,

ORDER OF COURT

Thefe are oo significant and matecial details of orders passed by the regulators or courts or Tribunals
pffecting the going concenn starns and company s operation in future,

ACKNOWLEDGEMENT

Your directors wish (o express their prateful appreciation 1w the continued co-speration received fom
the Banks, Government Authocities, Customers, Vendors and Sharebolders during the year under
review. Your directors also wish 1o place on recond their deep sense of appreciation for the conuniiied
service of the Execufives, stafl and Workers of the Company.

By Oircler of the Boad of Directon
Meveury lovestinents Linsited
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